Blooket of:f:@digBiorden

Séog$:

JooB/on - joog/06

J()OO






[g50088¢ q8:&4{g050[gEorEeqdn’s:

e

eqoogé@o%é

[G8econdqoogonfsfengiienrdomdiq (wagog) [s§ermiquy aj:i[ojepd) 20pd Joog
988038 (386088 8863010305805 q&:&:[§5a0[gS 008 e 8503§: (FDIPP) o§  e63cp08
6q:8330l00pS1 eam0dewdgol  Babgodgpiaeq FDIPP @meol (0§c0pSod:ande gp:
[Blopd301o0pS-

B wopdigaeqies (SEZ) poesss [c§eo§Seac:§ilg04gpoeaciesnsy qc:s:
B85 0qIS¢p5:08802085¢  Joob 563 elm(5rdo0p3 q:§:(g154¢ gole
RlscatodpBeoeq:

B [B8ea8:goreapooSodioys coSeeons:iodionoSeq:

B [9p50p8:e¢ [GpSo aé:&i(g54q §Saded: [gEorCeq:n

B ool 9gdel qd:§[g04gqoleme 030508 0200§8(8:  sqpSaecy:fioopd
qS:§:(8104 glsSeocq:

B o[03oe00:800 [§§088emaps: 88¢Bo: 0305805 q:8:(§S4g (FDI ) [BEoroSew

B8 piBions
| 6182$3@|_8%ﬁ8ﬁ ?55@(\?5C$2®é€ﬂ323@0&0§ CD(SG%O(%ZG&DOE SCYSGI$Q?(C)C$ZQP:O$
33&?[;)'961: Il

@$méao$:o§q|(ﬁeoT @G@éﬂ FDIPP (73@)1@)5@5:6%()00 @$m‘%éé qézgz@aéﬁ@cfooé
ENE 8éc3§: (MIPP) 39@5 sgeéco:e}o']oaéu qé: MIPP 093 JooG sﬁog “1&‘%@[&%3’2
ﬁ013§<§ :394%[:030::7)050} g@l:o%:mcﬁengé03§: Joo0-00 orcétsﬁ §:ooéq|(73qp:§;§39é
@éogé: ﬂé‘$=@l5§‘ﬁf @éméeq:§<§ %3&@0:618:?:@{8%3{ @éméeq:o%o% sagsgoéooo%:?
pS:(gdeant colS:0pS:000:(aé:[gdcloopSH

MIPPsﬁcg_r39$:q|<73§§ §:ooéq|o§qp:

cmofergil: wapmenyfered ob:E:Bés BioiBly aooly
(30500005 re@305320§:00665  ©50B:q58¢ 0p§:a0:60:00P5005

00pd  [6§02§(8z03:0005¢0 a5 1

cgPo§iqod




[g50088¢ q8:&4{g050[gEorEeqdn’s:

8:80266120030;:(7{]8@ @G@éd{lwé O%:ODUS?Q_]O:(?G§§ J()?O ?q?(gdo)é

G’BC\)OSS’BC\)USOéGgﬁODé %cczé[(:so%moeoq$§cf q€26§0(ﬁ§53%8 J()?O

?030%863908 ooéor%:@o%og&ﬁqp:qﬁeoeq:qégpsco)ej @%%%86330808
o053 omofegqfss mapmeoyBadiooss aS:BiSigap: cood

GUg G’BGCmEQQCDéGLéGﬁ; -

-~

o1 groo(G: geeod:(gSoumoops qS:5:(gI04q RO Og¢pdi040

JII qc:.?:@lo%ﬁ 0?3@966123308(73 SBQ.SQOéS(T)é éep 9'8[
CDO’SS?II

Q! 39@@539@9000539353 Q@L:o%:ooagﬁu

(;II 8:8’.):@61: C\P(SC$:(—{P:?C§ w(TSO(SODé ®§t§qp:3?0! $830$3(}§:

SII 39({]0::?(3 O?COI_ % Q)é@(ﬁﬁ&%é&p %orgaooggﬁcf C\%QGSZS’BO:
Glé:@@%(ﬂ'):ll

MIPP 0003008:303€: qE:8:(g)040 qpdes:q05¢p:

MIPP ooom:araorgé: q@eﬁooooog (egmoo qézgz@lééﬁ oeomqp:o%

ca0050le0xn:(8¢ cw5(goon:olonps -

o§: B8

aS:3:615499)
JooBloq- Jogolyy- JosBlje- Jooly-  magqoaxn
Jogolyo | yoygll8  Jogolo  JoglRB JooB/on-
JoR9RE

<

9 §o§mocosﬁ e§o(739§:§§ogc
CR§:G€1 (oa$:eo'l<°::) 95.0 9 KBS GO.Q
cﬁ%% (cqlaoo?la%oé) 006),3@® 29095 Joo,g@@ QOQ,GQG
qoodBiqiial 88

(39@6?100§ ealon)

o,GGg JoJeoe Q,:)Gg G.GOO

9 §000LBRS  §605qS:g|
w(m8:qE:q¢:8:00005

dond:fad: (588 (%
e 5% | RGE% | RGE% | 9% Rg0%




[g50088¢ q8:&4{g050[gEorEeqdn’s:

9&:8:(g04¢e

JooGs‘"oQ- J()Jo/JJ- JOJG/JQ- JoR - 330351&5030
J()J()/Jo JOJSUG J()Qox“‘?o J()QSEQG Joo@s“‘oq-

ch\)f_)s‘Q@
[©154¢ 96 G.o @® 96.0 09%
cors; |95
aS:d:l1%se | .. \
qc:8:(g|04¢ 0.6 Joo Q0.0 6-J R%
0L . .
o o | (eBeey)
(spc06M$ 5
e
ealoon . )
Sesos) qc:8:(g/840 0.0 0@ 0q.J 159 0%
(FDI)
99e0lé: Je ) 990 003 200%
FDI on BoP
o eaHe Yooet . 99 0.9 0) 08
basis
90353]0% mefg(o]ecraong n%$:ocno$:etp:u Joog/:)@eﬁ Qe:»eql:ﬁ&qp:u JooB/oq & 8603§: ceagee:
538380§| 86(3$:§C€3}g}”6ﬂ:0$@:8’)§8ﬁ (73$:0m§:qp:33q0305q1(73@5:@501wé|| J()OG/O'?
ogé?paé FDI (73$:0m$:?0 @éoegeo:cgoaﬂé:ooé:sﬁ co:sgqo:GoTogé @e@@lméu
Befoné MICe gE[ge305 20p8  FDI cB§:0and:qp:eé ogo(goioopdi
[6§628:gnieq:00508:09€  OB:onadeqzap0z05  B:00p5gj05¢p:
MIPP oaé mggoocn%sﬁ 8:90:@q:¢\35c$:qp: cx?f)o%écpogé cxgcﬁqgessoé
cs00¢ goge'ﬁsaaoé (Doing Business ranking)§ @%2@0%5685 326§32000:392:
J()J() @é‘?%ogé 3390(?: 200 @%é:?é J()?S ??60&8 3390(?: (;0 @038:
GGP(TS?IC\)’JG@OE qec?$3q1(73w0:€j 8:8’.):6613 OUSO%:(T.?JEU%:O)(TSGGP(YO.B
005088 658686l00o8
Gsoocg‘oom@ee@@o &78”
qé‘::;:@laég@éméeq:@ogcﬁ @98:@0}]83%:

< <

@$m$56035 qé:?:@lﬁéﬁ@cfméeqzasogm emme@@&m:mq_](ﬁqp:?é :ngc':;

GQ(\DéZQP: é)lo’]wé -

[ m(ﬁmcﬁcmégﬁe«?wég:gxcq: @[@8 | ooq]o&ﬁlcf {;[(?g[:@: 330@8&5%86053%

e[0oC:dpqpiaé  é:9Ee0:000:009 368§:q/6:88¢qpre 00050l
%éé@o:q&?:@@éﬁ ﬁoﬁla 0?$0q|®?105qp: @ém(ﬁm@é:
= 88meqd coScsiodqp: B 3088008:¢0:66:303053204:




[g5088¢ qE:&4{g050[gEorEeqdn’s:

s0:000q)0d4p:
S §emesa@000:
oq:q:q)002(8:

C\RCOS gé:m:og

G()TX)Q?_mU)’.)CYZHCDéO@SOé G[é(ﬂ()&?’) Qgé@é

<, 9 C 9 co ¢ <
GSOOOQC:O:QO:GS]_:?Q o?mmsnooaom QOoQ

®@qpSaeoy:(gSen:earn

c (N < < N
32Q00: SQC\DOG(Y)OC:OD& @@%C:Gdﬂt (78(7)

'] < < o N <
cO @(DOCD& J090002000E@000 SIC:@G)({P:

‘ 2géaacod:qp:

~ < < NN
gp@:oo&eoooc@c:

wmé:mqo%sgm(ﬁ‘?é: 90053805
eq:‘?é:oao (ICT )sc  ongpcd: an%&p

2005050p5qp:6(8005 03:00050m(E¢:

N

o§e@3<§ qé:?.:[él@éﬁ@éméeqz 86(73$:3908(73 ssaézsa(qéquzss@o% 9390639(95@0']

qé:%@@ég@_@peqz 39(35:@(\3:?35:@(5 §[§o:co§ogo§ooo:<ﬂooé-

(‘éoﬁézm: [~6H 0?5c$:q|o:ogé
0S:8:(6155

eﬂ_oféeqodg.}é:e.?ooé awagtb%ééqp:ogé o?écqo%ors
03:(8Ges00p51 &S e000 cvam0B3eogp:! eolgp:
00p8 cvSor:aaanniodmec B:00p5a0p5 dongS:en:
co:cpSesiqp:al gonceq:

@écgé:eq:crgcﬁ%:m: (=0}
cpSegigpiogd qS:§:(g104¢

(:399@5’)33@900(73333%3;0‘]3303) Q@L:ﬁq’é:&:@wé
BaSop&:codediqpiad BoSops:eq:ogadel sagad
33@0:0% :?aoq')ooo:wél @%eoeq:cgogcﬁ PGP:Y:
§:ooéwéc\?5c.§:q|o:o$ @éooéeq:

oacb@ooosac@éoef)c&qu

03¢ qS:§:(6104¢

68c§:1 006600090509a5:095c§: 1 g9 03¢:0905
opScsii odQ:ea:08c§:00005 (0pS0E: 34 :a(0d
qp:o%of?::né Q?5c$:q|o:3n:[§>$méeq:

2000&:33)05300058¢
20059305642 §p5: 020033
co00 cpScgiqpiapé
95:8:(g1549

20008:33)05300058¢ 2005090566): §p5:0p200393
®an:(0)0g8:0qeaaccl @e(g(g|00pS 0§6s00Eh 32006
eﬂo:o% (}(c:):eo:ooé ogeaooéﬁcx?f)c&qp:oﬁ @éooécq:

@$m$5ésaogog q5:$:[§l5§ﬁ[§§méspogc°: aaon:saa&qp:
qS:§:(g|0§0pd Brorpdepegapordepm(ss [gfeniciel spesnéqal oFi(giases

8:8‘3: GGI:OUSOé:ZO’{ICQZ

c ¢

(o] < < < < c o Co < N < N
O?:CD(T)G(Y)OC:Q:?GOQ«? 610:?:@[0??@@0)0@61:89%(7) G320

e300l @a0:5p5:q105qp:03 MIPP 03¢ n38:a36605 -

a0:9p0:9|05qP: (85:e[zr0dg4p:

m §Cleqigsongamcol qC:&:(g04opqpiel | B ongpdlleq:melgmas weqep
8:859 ceaoqpB:
L Geséﬁo%:%n:eqzsae@:me@m:r;é:ﬁ [ qé:%:@;lééﬁageaooécq:saogcﬁ 308803
| e{;@[:eoa:cooo Szgozeq:cx?f)cf?: oé:qjé: 8:80:8q:380$03390$:6390(f3035
an%éepo)g?cﬁqp: @@o:magcb%ééqp:g};cfz u}é@@qaé:




[g50088¢ q8:&4{g050[gEorEeqdn’s:

oqﬁﬁec?eoa:ooé qé:%:@lﬁéﬁ m%ooo%
Qo3P

oc0gpP eeq@pooé qé‘:%[éﬁ%ﬁ @mé
[Glaosepded:opqr:

m:§éze§mé qé:%@lééﬁ@cfooésqz

OOSC\%GDO: 33000539(7{]?0? ('7)503?0932803661:
C\)éOCfgﬁ

[o I o] < < oc¢ < Q

QPm({ILZGq:SQUgOD @‘DC\)O:?COD@ GPOD

007 g0oE: 388186 5D 0OdD

] e{g_@l:eoo:oaé :n@ésseaoocﬁaaa'?qp: Eso%es?ooé fé:emooo 39@@39@§q|o:

= e{;@[:eoo:ooé: S:gxeq:o?éc&a‘l’]crsgoagg:
c;o']é:ﬁqp:

[ m:§éze§eoa:oaé ealeipalctoale )

| eg@l:eco:oaé: @éogé:cgﬁc&qp:

| ea?emoo%eoo:ooé (gjé:(qlé 0@95:390:
qé:@o%qp:

o%:mcﬁemoé:g$e®q$e@og(ﬁ qé:%i:@tﬁéﬁ@éooéeq:sﬁ 330)’3233&%:({]08(’7% GSQ’JO(SGO’SE)

ol ®dj:amo0cl:qj:(s¢ §(gorgEclorps-
() qd:3:(g104g5¢e005050p3 golagpige cedogiapdepdigp: (3sligeo:aoa:
2003 0&:&:[GSa000la1 §8ero0pS coadBigoieqiadlagp: 0a3pS03 euTedlo
026098 §86000500B0000 )i
() aS:&:(g55g(e¢0rCeqrm0305 Ga0pS: e §[8|:0f:00dg (9S:8:(g54o
imomngaseni(gli q8:§i(g04g pdapiapdepdiqpigé moapd[go0py
opSediodqp: qiiqéicodiood:fee(gds qf:§:(gd4gedorceq: cpdeprgqps
q8:§:(g15409020: §F:e0:g0a3p3)
R)  wegdmesmndmsf(f:of:c0deq:
§)  Bigreqigéeondedegarp) ogdyp: (Bigoieqicpdediogdep: oogreqiongp
§l8}:0B:cr05eq:000p5) §¢
@) [GbegSiopdegiqpiad cpgdieiqd:(gdqprn
q8:3:(184g[gd0>Eeqma0p03  sugyugp:
[8$60028:900p5 qE:§:(gIS4g(gSorCeqiel mEoraqapd worramsdigpiad apSpgdionpy
ROQASRYI! LURYUgPiEE §p5:)|PqPi0P qlpode0aicloopdi [ghergEeel maq0:
§[B:08:0005g90305 8odundqpias(gd qopSeaondgodepd qé:i(gSqopqp: cooeepod
020703 0pg§|G: Pap3me0g:[Gp3oeos qc:§i(g|OdqqpiatlgEorcas sy ugpia?

(e}



[g5088¢ qE:&4{g050[gEorEeqdn’s:

[6§60m8:q0 em05e05(g0] qS:&:(g040(econSeq: melgdogp:(eé memmaCamcopSend
orepd(edoloos -

omoguppffoops apSaeey:i] ecv:eoicfoisop welesql:filgiSipof [0fpqs
QC:fsfejOfiopepiaao: ovo0pASqs

ac:fibiSfopapior googc: = B: (005 §:008C025 opSiquSiafcqp voSof:
oop of:eo:qf

q8:3:g1045¢e005 805003 | qd:§:(gSdopqprg&efodenyppleogoont golaqp:sd
ﬁio']aq_p:§<§c\?f)oc'3:o?8§é:qp: o?ﬁoézoeée?é:qucﬁ sacmcc:agooée(ﬁ@&@é
68008 ¢§o0pdS:gnieq;: 0050§:0q1E 28qGa0:

< < < NS
C\)(Y)GU&?BGOC)OCSB&&G(SO@C:

glé%()bé Geacﬁ Bzgo:cq:@ohqu m(ﬁmcﬁ@éeoTcmcq:

Qﬁemqmoooooé qé::?:[élééﬁ?é sooggogooé mqé:sscc::eoooﬁ(}@&§é: ﬁo']s

qooSogqprel g8:candqpSadad g8 c3in0SeoREBE BmSapSeclacanndgos
oqp [B8a0SaSad Beandydoond oS:&:B|Saq 0oSofoqSmcgod §8enarp$ cuss

8:90:361:8(99%%)9093 08$::>3§:q.§ qéacﬁo']oaéu
(@) 8:80:661:@@[:0%:0)(73?3908(73 w%snorsé’ooé ees%o%:go:cq: ﬁoqssw:
sgeméaaooéecs&ﬁ

QO Oo¢

Q) Geaé’]ﬁfoqsqlcfogwé gé:caooéq@crf ?ceoemﬁ

(o]

®) qf::;:@lf)éﬁ mqé:saé: eoooﬁc}eo:?qp orc?’ ops mcoeﬁ

(1%

o%:m(ﬁgﬁwé 8:8‘):86}50030&?:(@80’)5615?6 Q é He ) qc:‘;g:@lﬁég@oﬁlso%

O

< <

glloumg)ooops  [8§0298:8:G104¢  ROQIOgsd:0880pC  q::[gS40pqpiel
03(03p3g0} oopSesonndad qS:§:(g|0444¢ w0m000d0d:oqcadiep mogudes:ad
ql:eso0500p8 es0égodquodgpiann: dB§iempSioprqisd af:§ilgoagelsecyplss:
qp: o:[géadi géeoczonpy qé:§:(gS4ggoleopdecndas apdgadcloopS
©)  qd:3:[o104gq0lesl gqpron: qpodatsed [secqd
() 9880184 golesi walzdgqpidy mop:(gleqe> s003edegarpd of(o3:
go34pre aS:§i[g04gse soodguSoopdgolagp: evléedesondgodga?
BSorCas



[g5088¢ qE:&4{g050[gEorEeqdn’s:

c . <

R)  §Sepgeomiypiogs qf:&i(gSdqelsecypen:a} [gEortas
§)  moxmaBigpia: vadqpreq:0} [geordeandgodaseddigareqiopded:
0050§:098 B100056008:g§64:30308 pocsgeIEardad [GEe0as
@ aS:§:[g104qg0les BeaqBge: ¢odlodeopdopiaddas
@) q8:3:(5154986038:qp:ae0TqS:4:(5154 94¢ o0om00030d:09E 0300305
eqioRqre00500py cpSqdgpioeo: gongogs o:(e35g008ie0qpe:
[33005030:94
qS:3:(104g[eSoxEe:300903 0039l epgolagp: qgodes;
levg)|ure03p8 Bigoreqzoodogioqé of:o0dqicpdayicedepdiqpigd eodapiqp:i
20g:[g100m100p3 @03gREepgolaqp:af [gEeoSagapdgodclasp-
) 005gRlepg(§:chionadeqigs ecypdge qd:filgdsgmgiacobiqp:
o§cSiqf
() apdg§roomoopy a&::(g04qqproncgod edchizoodyp: sog:edqs

9¢:4:(5184¢ oB:[gceq; s,
:{30808 aag_saoé: an%ésp ‘lc'
° (O o N 610:
§l8:03:0003g
géésﬁ @03808 aaa'?:@@ q§:§°:|§|5§ g|§§ooé|a§:
ocrmagumnoo §8ea) Bended oG a8 BiSig Bior3S:m0p03 coapos
ooé @éméeqzollégp:ﬁqp:oﬁ? sacmoésfaooécwgeﬁ qégo&ﬂooéu [ééoocc:eq:
qﬁgp:gqp:cr% eaooogé:@cf: $éésaeo§§§q5cx°?:ogé eaooéacﬁq&\%aa&ﬂméu

) §etaiopdol ol oS HESiBIwSaF Bisolofs

() %cgéeﬁ@Q?&ﬁ):?ao?:@[ejqé:$:@Lééﬁ[ééméeq:cﬁ)sgecmésaooéecgq$||

9{5%@ 0050$:33q o>§o°>or>oq| c(ﬂé:oé:wo:ooé

8
BiSég ofesonSgqpic} 436

§
§

C:8:[g8800 aomoopuSeq:dSenenfsé:ad §&:&:(010408¢ 50058052005 ArS0d:ardend:

< o CxC
Q.D: GOG)OGODQHDQD 869§§ 9C:

n (@)

<

Qﬁemq_moooooé C%(T.?JﬂC:C\)C:Q)é C\?é(é:(\?au?é:qu UDéGG)’.)éGl%; C\%GQ(SOD@T
caolgodiodqpiof qupages aS:§:(p105qs¢e00d8050008 cpdchicpSepdiqpie
[E)OODo?’.)QP‘.'(Y% CDO’S?USGO%(IBUSG]§ qégos&ooéu Cxcé@é q€2$:@18§0]?(7)00805802ﬁ
or%:@écﬁcoé: Glég(l%(ﬂ&)éll



[g50088¢ q8:&4{g050[gEorEeqdn’s:

(@) eoes‘?é Qﬁo@:qé@é:gcméo@s@o: ogecp(rgcooq_poé*o s@emésaooéc;@%
canlqsl

() qS:8:(g|S8090mmpuSeq;: §Ceneoqsi

N C cC _C < e e
339 @08:@0610 CYJ&GCXYJC@C:

evmgyomoagd  qé:§i(gdigecppodagrqpio eqpegge djiogudeq:conieye
G008 30PSESqR4G LWE:aR0} GFC0RASqFIPAR05 BBeePdE) BFIPRES:0EA
orpSecns 9f qeSguScloopS
(0) 9S:8:(6154 ¢ ccppodegaqp:e0a05 qS:co8:(G: codonofgeooafoops
cpScdiopqp: oopdecdadi
(J) Q00h:e904p3:32q eoypodegaqpiay 0§6000BEe§R; 2E:2epd: 6qD
pSecondqdi
R) p588gcmamacyi(géeoi(gliy oadegeaporpsiopé ofesoatyeoiarpd eSo
(OSSC) &l cpScé:eaonormngp:ad o3:(géas
6) [63986¢ qc:§:[g04qp0es (MIL) es0dogs q:§:fgodq (g8:eso0d
[3:(e350p2 2§ 30pd: SFecpod gogodpdecodag

o.

oumg)oro0ps S:§i[g104g 00o8[: e9038Ei0m00g qS:§i(g04opep:0P0%:

co:qdapdgedoloopdi q8:§:(g|04opqpiaaimitodsen(siiad coontimgirisacand
§f:e0g8:0m(g8  mq|canmalzmesqpiogé  g8:0fel cpdegicopioodgas(gdad:
cadgégqiieons q:§:(p104opqpia0g05 @Bamoqp: es0aSga3e §Ficorazeiepd
[880005n q€:8:(g104 ¢F:e0:(g8:03 ca0o0piadaparaod] [gEorEogorepdu
() ogd03100p8 qS:§:(51540703 08:evieps cpSagiopdepd: QoSS eq: R
(J)) #005g0Sego0pd o(03:gogqprgdecicody OSSC §¢ qS:§:[g104q¢

RBep:p4(p:qp: 81504073 C:8:[g104opqpiamr 0gdor0ydFic0rqd



[g50088¢ q8:&4{g050[gEorEeqdn’s:

Q) qS:§:(g040pme0: Becco0dR[gq Pcgeo qS:§:(g0s0pqpiel eyl
sgaocffqp@é C\(%Gfacc)ﬁqucﬁ? Gmé@éoésm: eﬁ I
6)  coo3§ qc:3:fgiOdopqprel (0300 ac:§i[g1049e¢  waqjroeeniqlogs
o@@ozooé: S:gozecl:cqf)c&qp:smz c}c‘}:eo:q%;?é @éooéeo:cﬁ;u
0g05c0800pS §&:&:[g|540(eSoneq:emqiE8 (IPA) oopdeconé(sé:
@emq"luy)ooé 8:8936612(\?80%:6{]02(73 §3U)é&)é q&:g:@l&%ﬁ@&m86q30$

G&)’Jéﬁ qr)‘.’?Cf 6182?2@[8%0& §:®0:GOZ SQG(VDOéGBCDéG@’SGl% 390%(]3’3 080803(303@?

IPA ooo%qﬁ ooéeoooéogo:q$ qp_SgoSo']ooéu
(@) ogo%coﬁooé: IPA ooéeoooéeq:o%mécﬁu
() c\gogm(c)oaé IPA ooéeoooé@cc::.?cf @§°@®é:&%56pg 81:0%:0)(73

N < < < ¢ ¢
Gq: 326000C nggGGOGQDOC 8(7) €1§ I

@G@éS’BGaO’XYSG’DS’%

A qé:%:@@%ﬁ@éméeqzaaogcﬁ aaacp@éoaé
g[glzo?:oomcq:

33@@5'):39990903393?085 qé:.?:@[&%ﬁ @cfooé@é:

6C:8:(01040[0E0nE[eE:90305 Ielgdmesonndmnad §[8):0:on0deq: 3836 03:0003
eomnl:gseq:

@emq"lmooé qé:%@@éﬂééméeq:saogcﬁ Go']ézmé:ooo:ooé sgc@ésseeooorg

»% opiocdeqimdadyp: [dEodfaligmed qS:&:(gI04qs¢ so0dg0degoond
elgdmes000535 §[8):04:0003eq:038 cgadpegpageoqs qpigudoleapdi
() qé:§:(gS4g oBlgSaamcgod euldopdicnntarpd melgmesniaash §(§:
SionoSeq: 2836 [GEs0dqs
() sge[éésgeaoocﬁaaaé 8é<73$:q|0:330805 84’90&%@5 saemésgooécs@%eaooé
¢ gS:qp5g¢oEadn
oodgesep:es SEZgpiopé qS:4:[gi04¢ [eCorCeq;
evmg)ooopd e0dgedqpisé SEZ qpiaacgd 86s3eq:igolagp: 0203
cm0lig§ cooeoqd §[8:005gesap:as SEZ gpiod (§Eontasss oodgesqpiad SEZ
qP:03¢ qc:3: (515§ gmo0dqp: oB[sGas apdgodoloops
(0) ooSeesqpiss SEZ qpimcgo’ 8ésddeqiaclagp: o3:0005eomigs

q



[g50088¢ q8:&4{g050[gEorEeqdn’s:

QOOGO G]é Il

NP

() §(8: oodgesqp:a SEZ qp:o} [§G0oCa54¢ quoglast
R)  e0dgesqpigs SEZ qpiog qd:§:[g04¢3008 cR:(geas
28:98¢ 008 oevléiesonégode  (PPP) ¢eomionpdeconéeq:aé  PPP

3éc3§:qp:a3 @80)8661:

<

gﬁemoq"looooaé PPP 8éc73$:qp:[§é:méeqz§<§ @%eo-%ééogc PPP :390go§ ealeisplch

o o < < e < ° < ° < < e S Qo CN
oo‘%sp.qp. OD@GCDOC@C.ESQ e'ae@a:raeaoooosaa? O)&GSOO(TJGGI.?Q ®68§.§

cq:30905 qE:8:(904003 [gSoncas qpdgudolapdi
(0) PPP Master Plan 0903615 Gq:sgs“?o&ﬁ I

<

() PPP ﬁeoooé@éaoc@ézﬁ.é gé:qég@l:o%:mngeqz saeméssooéeogq$u
Q) PPPge[0né:9a8Cepadggp:ann: meomndamapderdesnndgadqsi

48| yfBpSewntoontaconnd(B: 0§icor§darps By
' G(\l OUJO§> ('Y.HC?QUO)(D 651@[;90 C\?GB(Q)CD S 8 80

GG‘[:C\?OC§:6[P:§C° eomgooec?oog 0§®6”0: OO&

scondBe:

le]

8:¢o:00:000c4:4p:4¢ c00dgoegoopiogdepiagod cpdahicpdepdigp: qieode;
evmgjumoogd  g8ieoian)  Bigareq:  0ododiaqiordadoecgnd  ceadoopy
R§0ged: Bg4iqpia¢ progedipfigcap:aid Bigaieqicpdediqpigs 003g0des
a0 0§64p: 320305 0pdopiapdepdiqp: Gudeodggodeuiqg apogudslop

(0)  prwogpdiaacgod  §Ee00ps 0mmgudgyp: oopSesqd

() @qjomropdopsdadiqp: orpdeconéas
ngeg:nm  03:00058(8):eq:
gijeuyj|urr0opS 8:goieq:pdeqiiqp:eE 2ex:enig¢ 3000500:0p5es: (SMES)
o3eil 0pOegigoieamnteapda eopdqtififgodg §090apim005 ogRoeq:mR8wd
qp: §Bze0:(88:4¢ o>gpoeq:ongp 002058 (3:(g8: (3¢ @acimad: eorpdad:&ifgdag
20305 2gp264:q0gERo:q$ pSgeSclarpdn

() qé:§s(g04g0ogoeq:cg0d  oxgReq:0gRgs:esmateRd dfilgeas

22



[g50088¢ q8:&4{g050[gEorEeqdn’s:
() 8:goch:0?5c$:ﬂéqp:§<§ 3aeoo:oo:§.<§ 39&)0500:0.350&0%390805 DA

25Heple's) o%:mcﬁ@@tzq$ll

[GSgd:cpdediqpiad

R c Mo Oi)(SC$:G{P: C\%G’B((SQ_IOS({IO‘.’GDOB)OS @éaoé:eo:eﬁ
C\R@G:S’BO:GICZ@O)

0%%52390:6182@03&”’)3 g@lt@é:?é 0)0'5?&%86‘()
808 §oSs008(BE:30308 (GoSopSienSecySas:
qp:(8:c¢:

C [« c cOo ¢ C c [ [
005¢adEepapgwodgiodsoade [eéoné(sé:

Touxq)|ox20ps [§§er0059Eeporpdesmndgal ¢éaq:qilsS qogcas 028
c01o38: caono3iBSiogSie0nsad oSgaydediqp: §oSe00Seg(Beqizogos ols
4o semndammpSesdesnndgoied qpSgosclarps
() emgap: §l8j:[¢:9¢005gREepaiode0adgqp: §[8):[88: 030305 a6
({IO: QJ?OSGDG(DOES’BCD&CGG’SGQ)’JEG]é I
() 28méqpiaq 00dgEepdiode00dgqp:a §Eeamaicanticoqsi
R) wolfgdendgshiep wqumiqp:  oplesoandgliacgod esabgodad
§loopSqpi0} seomiacopdeniadn

BaSopSiocSgcoScsigp:el _98:q05 §(B):0B:0n0SBE:

le]

loumg)|oro0ps o0se0r Belgdooaicedenia [gpdoglieqigerst Gopgo
3’3080’3 G?OSC\?(SGGFO%CQO&CTS @édgé:@(ﬁﬁ(ﬁ\?50$:éﬂozsﬁ 853@032@(68061§
qégl(ﬁo']oaéu

(@) cx;é@ﬁ%égé:o%:ooo%eqzsgogcﬁ @éogé:SME qp:a% czlab k)
¢

o]

N

czlenlHel oogf Q(cé:ﬁqp:eo:q$
() o?ogcgégor%:oocﬁeq:?é §é2080 c%e@aé:eo:eq:o%a% asaoée[g)eqpegn
eoeﬁ

8:¢0:66:96:60008qEqp:0d ppden:q§ melsonpdecné(sé:

Qﬁemq"lmooé (:)(T):SfGOZ%éOOé 828026ﬂ20030$2(7{|8@8ﬂ60$0°)2€1$ 828’):qu

gézeaooégﬁqp:s@ogcﬁaaaas@équ qje?orgsgemoésaooécs@%cﬁ qégpso]oaén
(@) ogoeq:o$emoéﬁmcpqp:ogéo%:ga:Gq:g@lzﬁwgéwméqu:ot%o%:eo:q%||



[g50088¢ q8:&4{g050[gEorEeqdn’s:

()  9Scs:0008pSa3Eongp:al G3:0qpicoqsi

009¢c08c:30005 96:30:E:[6d $(8):03:0003eq:03:0003e0mE:98c0sE:

@emq”lwoooé Qgc{’)mmc"@.?cc; (‘{26018263308808@8:?0)&)03 sgg.@wé:e”om%

wé@o:ecgqéeo:@ézﬁ.é ogoeq:@éooé@é:§§ g@l:o%:oo(ﬁeqz ssogsséqlo: aucj;org
(8¢:6 00590pSc§:30305  qrgd:iaan:qC:(ad §(3:e0q§ qpSgoScloopdi

(@) 0(690350$:39°3(73 %gésm:q&@o%g@lzeq:mog(ﬁ 39839ém5q5q1903q$ I
Q) 0(733{0?50&390303 wé@nsea;cqlécq:§§ oeoeq:cqﬁooo:s@éa@o:o%:@éqg,u
®) o)ogﬁcqf)c%;:sgogcﬁ Q@gé:m:q&@og {g_@lzeqzsseoT qgagmmg;o.?cf:g:eoqéz

Gaooég_o%q«$||

005e0peMEI00p0e056): 3005 3 30R0:

MIPP condeop saemnéaacopSenden: 30300 32§ 300p5:0005680005000:006

MIPP sc;emoésgooéccgeqz sgaoée@eqpegp@q$ o$@:go§quo']oéeooo sagvssoé:

39@903 q§:$:[§18§ﬁo%:[§§eqzemgeog (The Investment Promotion Committee-IPC) cf?’

opdeaondognieps [gcloopdi IPC Benpod maopd:el  §0p5:00p565000590603

GG?O('YSGG’S[;)(;I?QS: G&)Oé QJ(TSQJO: 601830)60108 (=) 61:§ 30(%8 ° Gq: Q;G§ cﬂoaé-

c. <

MIPP ogé qtzégp:ﬁeno:cf’f 8éq$| ccﬂé:of)q:ﬁq 08$:edqjo§:@5eor§q

< N N NN <

< ° <
C\?GC\)’J(D

0050865008  [0pSeconCpo§(0B:gosqpiss  [0pdsud/o3cieann(od:  @§:qqp:
cloée

3an:(0] MIPP ox0§qp:0p¢ cBeogoloCeps codegiamgqp: oguadcon:q§ IPC o3
8803§:8600q066:08(03:508 (0pSec0nCeo§(0B:0 papgm(8d 0x00§0H(8: @apé:
cqrg|:(sd ac:§:(510495¢ opgBapipgi(omrg B:digoge esadgodclaspdi
IPC & sggaoéq_p:?o 90(73®(C)G§oaé o$@:go§qp:§ o$@:q_p:/39[§oo§:

39(788:0$€ﬂ0: @8@0"&)& Il



[g50088¢ q8:&4{g050[gEorEeqdn’s:

| GeSecontyofrqmy |

g MIC
‘ aS:4:[154¢ §éorleq: 33035 teqeg):: DICA

60x8608(IPC) mo%m)oq[-_) el tied

:ﬂQaé!Gi]:?ll:

&:8:[00508¢ E:&:[9104 fe-1- BF-) N
________ A io%o%ﬂ @5‘;&;95:[;330; a:ow:-ngl: @ | ?@é:,fi?fg
: golagprzogod wopipdcd: 2y, 3[8):03:0005 | gamiafiEs
*oge8mm §[3:03: Bdogiogdeding, cqrmagad ! . awogad want
oadeseontd wopicgdoied | *SEZ o0} 2g5é wdcd:nd
"5‘1:9’):8q:§(§ (:Q@:xg(ﬁ @ Golé: TS
(Y(Eémécq:aaogng GSOJCPQGS@&
@gwaaui:cqﬁc;:mé'
oBaé gieolé:

Jch ST TS
MIPP aoemoésaooéc&%m@eq:aaog(ﬁ eogaaoé:mémcﬁﬁc}é

MIPP @) aaamésowp_seogmé cq:ggcsgp:g co@:gloooé:

IPC es2005038 MIPP & eumyuoogpigd opdgpieaoncgodgqp:of cooifqzanieo
wogicgbofimgaddila copSeemnSopiGidasgdn sSimyqprasgSGosogonp: B8
cguSqiaRcgod esndgodgmdasap: 8so§3gadgadepiod  esgiegigepr oydivepd
§36: wEBBiaSap:o} 1PC 5 023BopeiEsdlopin @ acdepied meBo PC ¢
oofed ofFigosapisd whmondiapisy ppioiogrronifEiclasgdt ofegocd mog:

¢ ¢ N < < N < C C < C ° O <
C\?OC§.39Q°QP.Q)8 C\)(TJGO&S’BG(Y)OCI?BCD&GOO?SGGOT me,ggé';q_lmq_p. Q(B.(YJO 326000C

¢ Oo¢

SGCOé GO’SGSOOé G§ﬁi(ﬂ’): (Tof G@OCT@&(D§:G(T{P(CZ H Qg’): Qé@g)oﬁl&)é Il

qc:&: [:L?ﬁi’ @cmccq M ®O<T§05?$@:80§qp:
eomeop (IPC) ijog &C Y POROI:

GO:C@(C:: - Cioip i&ir) (Y% 3BG(T)OC

IPC @ogé:cq:eﬂ[: OE)| 2e0oe:
— (gola choc@bc 1 oa Gﬂé
05 008:3008qp:1 ggo’la
conlgodgodgp: ©20p5)
Qgcﬁmmgp
sz:néc 13§ gpi qS:&:(g G4 opqe: o3Coésfat:
ROYCRYPE - rg'woq Bgoeqr:

O&Gq U&pﬂcqp IG!}']EG‘?G{IO H|

:Bcrecucaeuo '0319 mcopqpR: ‘?C 33333 qpP: Ogi ccqpé: Og m5[§é /
@295 BT L IEESR oY
- @lo3eorqp:(aé o§c05q
[:::oas?oqp 108[gc:
- c‘R”ﬁP Qqp: Sod[aé:
- opdgprggpizeo —!
?oooﬁgogsacgal[:c

- co? GCQPC 03[ 5@5: §(§

0&: 00)0? :200(8C:

MIPP meomniascopdendesondesopdqp:ecad:efonné



[g50088¢ q8:&4{g050[gEorEeqdn’s:

MIPP saeonnéaacopiesdesonde:sag)§enn:
MIPP o% ) .§o§@éwé@a']o%é: @$méo§:o&5q@éu 8:g3:eq:q35c§: §:ooéq_|o§
qpPeen qé@@go G@Oé:c\\ac§eoaoe@0<§ MIPP ogé oloceom sge@oé:aamqp:§cf ouM

QoPgp:o0pS 6qo30aRE 68058¢ caqPRdeegac: (¢dogn:&ScloopSi Master Plan
&  2005m&:a0p5  mgpiad:  (5)sd [9000pSn Beopé  MIPP o3 (9)8S(0pd0p8
aaa']o%é: @%méo@:wcc) ao$:o>t§qo'] eéu

JooBloq Jogolyy JoJ6/yq JoR0/R J028/06
85035: —O —O o o
PN 0000y PCO00> oS
MIPP (" 8s0Bs: MIPP MIPP MIPP
[§$C\3é foaatas) oimé oimé imé
33$:00 0006@8: mj:o)o WDV$:00 m?:ﬂ)@
@C: @C: @C:

55058503§:qp: §1905BE:48 BeorEBWS COSBE:

ggg% 00000 00000 00000 00000
qp:



[g50088¢ q8:&4{g050[gEorEeqdn’s:

D030

:339$:-o. eqocﬁéaeqjcﬁsamcﬁ

0.0 @@m%éésﬁg@:or%:mdseqzsaogcﬁ qé:‘?:@laéﬁ@cfooéeq:sﬁ aseq:@:([)

0.) Joog ?‘?6‘5 FDIPP @5@05@8:
oFe FDIPP &\ emé@éﬁe{p:

X FDIPP o% [§$coé[§éeoéq$ 390003@@35 Sad oo§é
0.9 [Esq?eo‘?och & @9 Oﬁf eaobesoao$o°> @)8@0 ceq: @é:
@o§: -) MIPP & egod:qo3aé qpdediqodqp:
Jo MIPPs) cgpes:qi0d
J-J MIPPa&l gpSgoSgjod
Jo MIPP q&%@l(s%ﬁé:méqjogqp:
JRo MIPP araacﬁmm
JR4J GDP o%:mo%gaam:aramoa%@$z@é:
JRR §lgmecimoyé:qpiqfas aS:§:(804e
JRS §t§®é FDI Szoéi
Jo-9 MIPP qé:.?:@@%@@:méqjagqp:

JS Szgnzeq:o$:dqjéo$:oocrsemoé:g%sﬁa@ogors MIPP qé@s?:sucﬁeﬂo:

aas$:-'\> [§$eo$§ésﬁ q&gz[élﬁéﬁsso@socqqp:cﬁ 3905@05@3:
oo at:&ilgl0ag Rilsodqodsee(od:mqtqp:
R-J q¢:&:(5184¢(gSorCeqzm0g05 [g§en§ice mofeoyg:
2.Jo [6§en&ice sagé:ssmézeﬂo:
R-J-J @%;eo%cc:éeﬁ sao:oaoq(f)qp:
2 aS:§:(g104gl8¢0rCen:mmapod [Gfeodicel Biofiqp:
Xl @§eo%éésﬁ 8$G6Tﬁ(:tr):
R [8§ea3S¢eN mrogpodqp:
oXe @$eo%c°:ésﬁ oeazgoch:ocgoq?s:o:ﬂcc:m: @LEEGQU\JQUSQE:
Q6o SWOT e(rgooqog
5 [8§e23S¢03¢ qS:§:(g104 938300 qp:

R0
R
R
oG
9G-09
2
O?-J()
o)
RJ9
19-J0
Jo=0
?O

?O

2
2
RS
R9
96
6-e
(;()

C/‘()
5060

R9R iy gI04qlgcorteqimacged wrgpdiqqpigs 2oximabiqp: o gog

O?C 0800 61:? C\?SBOOD&G@OC 800?_]006”0



[g50088¢ q8:&4{g050[gEorEeqdn’s:

20§:< qE:8:(g040(gEoneqm0905 Bdad:m0OnC:qp:
5o of:SBhyilearads 61
Sa §cq$§:oo:co:c?50$:q_p:ogé qé:%:@lééﬁ {;@peq:saf?é:
.Jo ®mac:maytial :(S:qpiee50g)od
G.J.) Qon§dionicoicpScsigp: §[8|:03:00056q:30905 @mac:immyC:
62 [opSogé:ieqragad Bionie0icpdedigpiopé q&:&:(g0493(8):cq:33¢:

G0 ®mat:maycial B(S:qien50g)0d

6R.) [(0pSopéieqragad B:onicuiapScsigp:el §(B|:eq:30305 ma:amnyE:

g5 aS:gdmeggopdediqpiopd q8::(g104q8 (8 eq:00E:

c.Go mat:moycial B(S:qdie050g)0d

6.G.) §S:(gdmeg(grpbes:qp: §(8|:03:0005eq:m0p05320C :3a0yC:

g9 oo g:gadeplediqpiogd qc:§:[g155¢g(8 e 8E:
c.9.0 mat:moyian m(d:qd:e050g)0
G.9.) 00PN 9:805005c§:qp: (8):03:00056q: 3030538 3y C:
g8 qS:§:(g104glgEorEen:opS agouegoonl §l8j:cd:onady
9.@.0 NCDP esoasgcﬁﬁg[@[:o%:mcﬁeqwmqmm
c6.) MIPP ogé qé:.?:@lééﬁ[éémé@é:? eaoasaa%agé_@l:c%:ooogﬁ
20§: ) §E:&:(g 0400 0rEeq:30905 vLY)LgP:
90 qC:&:(g0408Cm0055050008 wolagpias ©pS:qd:0p0:6:qpizeaad ©UM

QU281

900 §Cenaopiessgd:gaieq:golagp: sondcoas(gdeoleogc:

90.) géticon qE:&:(g040aclass 00005000 B:gaieq:oodo§iay
266503 8Eengo(g|00n:ie00 03005

902 qc:8:(g086(e¢0nSeq:m0305 0adeeclagp:geod(ss:

9. qézgz[élﬁéﬁ@éméeqzsaogﬁ 33§°$®l3§:e$5q0 g[cz«)[:o%:ooos a&:

9o §EE[Gueda} 2d:[o)g) ad:§:(gSaglecEe:

9.0-) 9E:&:(g0498Ss00500650005  ©pSigSiopdiandigpian  eoodeoogp
Gom 866%@5{?@ q§:$:[§L5§aR 3303039(7305@0:? %cc:eoaao:emé:
c0q$

9.JR eapasagogp:ad M3Ea3056q:30305 328 320p5:006q08¢ gE:c0E:00p
ecgpo%cgo cqéo@:cx?&s?é:qp:méeoooé[g&

5
RS
59
5957
29
9
IR
95-9°
9
9
GO -G(,‘
B9
6966
6690
f'z()
PR
R
627
"26)

909
AT

GB-O ()J

O()J
OOJ -000

000 —OOJ

OO'\)—OOG



[g50088¢ q8:&4{g050[gEorEeqdn’s:

95 o3o0qopd q8:§:(g050p0%:q(p¢0nC(eS:
SJS cgo&oéoaé: qé:‘?:[élééﬁ[ééméeqzesg(ué

99 336@533@80’)(73333? g@tzoﬁzmd‘iﬁ

0
3
©n
2
3
(8-
()]
g
(9]
3

92 qé:%@ﬁéﬁ@émé@qx@@(ﬁ egc;@ésseaoO(rSsss;'[) o°>é08$:qp:o§:ood§
co3¢:
9% 003qedqpia¢ SEZ qpiogé qé:§:(g104g(gsoden;
99 3903:%15 Qgﬁmgzcoqézeaooég(ﬁoaé PPP (ﬁeooocc:ooécoooécq:‘?cf:
PPP 8603§:qp:(gGonCes):
96 S:gmeqiapdesigpiad s00dg050pS0sdgp:
960 S:gnieq:o0csiqpisé  a00dgudesnpd  0sOgPimR05  ©pd:q)S:
opSin: qpiaedmodfs:
9G.) DEIEE:MNIO:000560(5¢:
99 [GedopdiceSediqpigd opgdiomaiql:(goqp:
990 005e3Sep pc:005¢p:o3:(es(as:
99 [GeSepS:epbediqpra g:eaondapdglf:ofionad(ae:
9.9 g%@:gzgozogogéoi(}@:eo:ﬁooéeoooég&
996 cdcdimoyed agsimoieS:Goqp:iBiicodeBinBe:
%20§: 6 MIPP :$320p5: saeamnéaacopSend(sé:
Bo 32330p5:8(8:03:000566:30305 gqp:
G-J sgcmésgooéewgwé aggosgoé:
G.jo =3op5:00pSesonnde
Gy qS:8:(g04¢ [gSoneqemdedden apScsiomosqp:
@;‘) cegcx%mmgpsﬁ o']oé‘ﬁ
8,9 MIPP ssemésgooéccg[ééz
B0 memnémapderdgt:aaz05 swegdeqp:
Gg.) eumyjomngp: eomniacpdesdat:al 8:508:0
B0 cplgpremeysecn:
6§205500503 (0) S:gmieq:arbegiqp: pSA3Ceq:ma00 B2pgs:088:4p:
64205500503 () ) S:§:(15glgcoCeq:s¢ 003pdfd:dpionnden: dfopé odadfozaspy
308800 %éée{p:eﬁ czlclen) 39@[

64205500503 (3 ) §[81:93GE: ¢ §8:8 macp:(gjoap a:4:(g(04g [gEoCeq:

OOG—OJJ
5090
090

O?O—O?C}

09G-090
RE~9J

°9J
99J2%1

O(;Q-OSO
OSO

030-037
097062
OG?-OGS
o(e)-00 |
OOQ

OO'\)-OOS
003

OOS-OOG
OOG-OO@
OO@-O@O
OG()

O@O -O@O
OGO

ARl
069_088
OG‘?-J()O

JoJJeJ



[g50088¢ q8:&4{g050[gEorEeqdn’s:

20309
ass$: <) eqochéaoqjo%asmé o)
aaa$: J MIPPs) cg%ﬁ:qlcﬁ.?é qéatﬁqjcﬁqp: oG
wofi R [e§endiielqd::[gdiguecigmesqp:a} wad(god(gé: RJ
20§: ¢ o&:&:(g046(eE0nCeq:m0n05 el mayC:qp: S
wog: 9 a&:d:{gdigleSoodeqimapa’ cumgugp: %
20§ 6  MIPP®Q300p5: sacomnémcopSeudge: 000

e§00300303(0)  $:goreqpopded:odiong pp§iadfiqp:

e400300303() 00343 [Goopdeacnifgdiaé  ql:d:(gi04gltorlepopd  woBed§Ecqpiei
ssonégaiy mecp(Biqp:

e400300303R)  9&:§:[gS4gleSooEeq: ARiomqoqpimaged Bapiopdeanniqep) oodndy
$e8:008: ()



[g50088¢ q8:&4{g050[gEorEeqdn’s:

@Q002 0’.)6]83

29§: (0) ©§0039329|033COMD

@002

@008

@008

@000:

@Q000:

0-0

o)
o2
o
9

FDIPP sﬁemé@éﬁqp:

@%80828026612%0']38‘]3 qé?$:q|(ﬁqp:
[63e08i qc:8:[g1049¢01s
(7)93?33%)%;:(’8%2({]0:%8 Ubéﬁﬁ 33800(:

World Ranking of Ease of Doing Business

20§:()) MIPP & og/508:q1058¢ qpdgudgqiadqp:

@Q00:

[clovmH

[clovmH

@Q000:

@0d0:

@000:

[clovmH]

[clovoH

@0d0:

Jo
JJ
JR
J9

JJ
J6

J1

J®

J€

8é<ﬁ$:sﬁ &méooo:oaémomsgfé&sa@o:
qé:$:[§L5§ﬁg[§9l:eq:a§,9$:qjtrggaorgcﬁ:?aeé: egoqléqu:
39@%030005GDPo%:ooaSmﬁ:sse&aaq&qu(Jooo-JoQo)
oRBieaR s>

GDP §¢ 33250005 GFCF 0enan (j005/06 — J025/00)
sgooo:m&;_)cooeooéeg qé:ooéoéﬁq_)é (GFCF)&h ssqc][:
PDOD: (crﬂéeg[zsf;)

agoao:oo&?eoaeooéeg qé:ooéoég(eé (GFCF)a sc;sﬁl:
POD: (@eeglmf?‘esﬁroao@cf)

MIPP qé:%[é@ég@:méqrﬁqp: (@e@@yﬁgqﬁi)

memnasel Doing Businessssogog @%m‘%éé? qécﬁ:
fopX]

coos ooéseaoéeﬂo:

20§: Q) [6§608EeeN qE:&:[gSs0maamesqp:al 2d(YoS[eE:

[clovmH

Q-O

@$eo%c°:é qé:@:@[f)éﬁoorso&muésﬁ SWOT eorSooqog

20§:(G) Qop§B:00:60:008c§:qp:0p¢ 6E:8:(9)0408(8|:0q:323E:

[clOvmH]

@0d0:

@000:

@000:

[clovmH

G-o
PA

99

VAR,
c6

(%(YB%@:OOZGOZC\BSC%Z({P: é[?g[:or%zm(ﬁeq:zaog(ﬁ 33983330’.?_]82
@é%éZGO?JZ(YO)(Y?)@ZOO:GO:QBE)C%:({PZ{&@FUOBZO)OSGQZ 3308(73
3’388:3’3(7{]52

NPy °

qE:E:)OSSQG@@)[C\?OCs?:Q.P: g[_’glﬁ (Tof‘; U)(DCGG].ZG’BO’O)('YS 3988339(7{]82

NP o

mr[)o?m?:o%(f)cqoc‘?:q_p:g@lzoﬁ’):mcﬁcqwaogo(isaaézaaq&
g@l:or%:m(ﬁﬁsgog(ﬁ §2®0: GO:OOD:%)O: Gq:@@qp:

o1

06)-08

Jo
JJ
J9

JI

Je

(/‘()

J3°°0J
J79°

6265
Ge—(?()
oy



[g50088¢ q8:&4{g050[gEorEeqdn’s:

20§:(9)) 6C:8:(9|04¢ [6S0rEeeqa20905 cury)L4P:
Glé:$:@l8%ﬁ @éméeqﬁ@cfg(ﬁ GLDOCHH_LDOQIO: 07.)615:

@QO0:

@000:

@000:

@Q000:

@Q00:

[clovmH]

@Q000:

@000:

@000:

@QO0:

@Q00:

9-0
N
IR
99

99
96

97

90

R
500

S-OO

%cc:é@o?c%qp:sﬁ 32506

28(GopoooSqprel §80p5e
qé:gz@l&%aa c}c‘}:o$caoo§ﬁ 334%{:3300:%0:
BH8m 3309805%364{@%’1 qcc::gz[élﬁéﬁ [ééooéeq: esgcucczgqp:

DICA/C\gorSm(C)Gooo IPA &) qcc::‘?:@@éﬁ @cfooéeq:qzéc%:

oM0§qpP:

%Gmé@&)é@@%&)é aséﬁ@wo: 39(%'_239003 o Glé:g:[él(s'%ﬁ

?.(E 80(780)(3&)61_%?0’]3 (ﬂo

G’DG(YJOSG’BCD@QG(VSODé SQQ(]%;@Q)’J: 39&??”_23’30)0: JI q&:%:@l(géﬁ

:?(E o)é:qjé:o)é:méqu:

[éé:mécq:s'aogos s'ag.saoé:sc%éep g@[:o%:oocf)ﬁ

< < < N ocC Q . o <
3990’)0039008@00&)@396”‘?@&)02 396{][2 3200: Q . G’BG@SG’BG@O(Y)

393? @_@lsor%:oo(ﬁeq:

< < < < oc Q Q
398(7)’303’3(1)@@0’3&3@ 3’3€ﬂ§@(m: 3’3({"_:33003 9: ®3803®€12

e <..9 [N < <
QQOCH:QC MO0 0$OQ:

saemoésgooéewgwésgé’ﬁ@oaoz 396{0"_: 3200: 3 . @édgé:(\?80§:

qp:?(s Q@gé:m: Glé:@o%qp:
20§: (6) MIPP 323 :0pS:ssconoéascopdeud(aé:

N (o]

OC§3€{P:(T€ 39%:

@uoD: B0 MIPP s0050508(03:g084p:
@uo0: G-)  cScé:mgp:el cpdcsiomosqp:
@uo0: o)
e§00590(730§
@uoo: J
c;s?oorgsooooré Qqp:
@u 2
6§20590050) [gSonCeqzemonigadeqp:
@uo0: S
G§’.)O‘S€O(TSU;) Gmoég(ﬁﬁqjo:
@uo0: 9 00O P05
eqoo%aoooo@ eaooég(YSﬁqp:

8:g0:6q:000c8: cpSa3Seq:amogadaapys:03§:qp:
Qs B:00:60:0p5c: g d3200: (0| 00pd[gG oo e gd
(0pSoplieqirogad B:omieo: qpScsigpial  @00:(0|00pd

@qé:@o%aae@@tq?ﬁcgzq_pm% GSQRS[E)I_ODé @acf:ooéeqz

[;)loaé: @éooéc;q:

n

00
009
OO@ -OJ (¢)
R
OJQ -O?O

59000
59508
590000
e

o000 -OOJ

o000
00700

5656
JoJ-Jog
J09-Joq
J09-Jog

JO()-JOJ



[g50088¢ q8:&4{g050[gEorEeqdn’s:

mo:qls ox)qcc::
329§ (0) c§0038329|0530005
mo:aucc) 0-0 S:gazesl:c\?ﬁcq%:qp: C\?&f_)&pogé 0803(??3908”3
@%eosﬁ 39@:@:?:0% F20030GO:
ooo:sncc) o-J @%mo% FDI Ssoéﬁoeocuo
ooo:au5 o @mé@LFDIGﬁ m%nrosacfécﬁeo? QooJ/oQ-JooG/orz)
ooo:qlcg oG GDPO% FDIs\ epecééﬁﬁz (FDIsfaooo:oocczo%:oéﬁ)
©0§:()) MIPP &l qpSo§:q034¢ qpdgoSepod
mo:auf) Jo MIPP & qé?§:q|(7§§cf: 51&%8055?]03
ooigS  J-)  29§00005 GDP §60503:0005¢
ooo:auf) JR 3988:33(7{]8:(?)6183908(73 GDPﬁzméqlog mé:e@oé

R

3980 ,oéhqs

oo suﬁ J9 33§$ eﬂé %écc{p :@n ICOR

oo qjcs J-G 38§$ eﬂé %cc:cqp :§ GFCF ogc FDI &\ (ﬂoc?

gl Jq  9&:&:(5040 B:menimciod s005 qC:8:(g|04¢
81000551054

m:qu) J® §§oé FDI q§:$:@[§§ﬁqé9$:q|(r§ oo%@o&ipz
g8  Jf¢  Doing Business o3:0005c0060(g¢:
aos$:(Q) @$eo$&':cﬁ qézgz@ﬁéﬁaae@aoe‘?qucﬁ aoor‘)@orc) oC:
mo:qJ?S Q0 FDI §cf: FDI ac}:[(}orgsﬂ(rg w&qa:o%(ﬁ ooorSc;sporSoaé
36 cmé:qé:qp:
: ) Paploesop @op(geqpie? fioppfac:
mo:gué Q= mﬂ‘%ééqp:ogé 0339&305 qéooo:nﬁicqo)%og

<

022:8|0 ol @$eo%c°:ésﬁ sgo:oooangqp:?é sggésgméquzcoT
soe@éooé: qé:%:@l8§ﬁg@[:eq:@§équ:
ooo:qu) 9 @$m$§ésﬁ m:§é:q|cﬁqjoz§§ssm:3998:quc$
BEoaSe§ BmSarps csondgadqoSyp:
aos$:(<;) qc“::;:@lﬁéﬁ@c?ooéeq:aoogcﬁ aosé:aocqléqu:
mo:qIf‘S G0 qé:‘g:@[ééﬁ@éooéeq:sgog(ﬁ {;@Fﬁ 33(%8: ) (Céé:
mo:suﬁ 5-J <°go?$§:o:o:eo:cgéc$:qp:39m§[§§méeqz§:mésp@c}

<

QJO

20
ole)

ole]

o6
o1
Jo

JO

JJ
R
J1

JO
?()

QO

N
N
Go

9J

99
91



[g50088¢ q8:&4{g050[gEorEeqdn’s:

('YJO:QJCQ) 9-? @éogé:cq:cgcﬁ §2®0:GOZQ?(SC$ZE{PZS§ {;@9[2? 3?
B:00p5ep (09510
mo:q_lo 9-9 €1§2@(§33G[§[§[0?80$26”03 3980(5@(5@866133908(73 SG

33$02000
g0 G4 00popo 9:3050pScsigpial cgPogoonionpd §(8):e GG
o:gld 66 esonmadnd cpond:qic: GDP 29
g8 G 63003305 0059M§005005¢ 366D 2
ooo:auf) G® Gaoosac\c?’ag FDI ssooé[glomcuo o5}
o0 G Q3psee  egecoifl  eodgapgogosepldopgp:  olod g
8O¢¢

ooo:auts G-00 qé:%@[&éﬁ @cfooéeq:? 0PUO6§$EIN g[_’gl:cr‘%:m(f)ﬁ 9
@ 39@08:39@5

ooo:qu) G-00 qé:.g:@[&%.ﬁ @émé@é:@ Ogouoe‘?ooé: g@lzope:mogﬁ QG
@mé:qp:

saa$:(3) qé:§:@l5§i[§3_méeqzsaogcﬁ eUY|UNYP:

ooo:qjcc) -0 o§@:go§qp:aa@o: g{o']a ﬁ{:soqccz:eeooéao%sq: 390@08 o@

%G:DOé

< <

g6 9+ qS:8:(5|04¢ [§SonCeqmagad pocaRapss opbiqie: @R
8&ep BronoSecadediod

mo:auts 99 ﬁ013m$305[§5: GOEYY6E @
mo:suf) 96 c0l&:0p5: 00016000 §EE[QupdeN murm%0 00g
o 99 §8&[0opiod mopi(ol) aS:§:(g154¢ [eorS(e: 009
mo:q_lﬁ 3-@ @é‘m@%ééq&%@lﬁ%ﬁeoesemﬁﬁ ecp‘_pﬁcgoqp: 00g
ooo:qu) 9-9 qé:.?:@tééﬁ@cﬁofg;:?cf: oféﬁ Q%ssf)qlcﬁqp: 009
ooo:qJS 90 cxgorScocc)oa fIPAaagsgoé: 29
ooo:aucc) 9@ C\gOfSC\)(SODé: IPA g@l:o%:mﬁeq:@émé 0 J9-090
ooo:aué §-00 o(ﬁﬁsaofsagsﬁ g@[:o%:oo(f)ﬁq& o8
ooo:qu) §-00 @%eo:ogé:eoooogc}@&og&eoo%sﬁ PO 08)G
(m:coooo%nﬁ 0905038@&)
ooo:qu) 90 saeoé:@é ocrgﬁa?orS@ogooogqa ooéeoooéeq:s@ogo% 066
Geooéaorgﬁqu
ooo:qjﬁ 9-09 035:90(730$08:@c°::§<§ ooé‘aocf:mc‘fé:o%:@é @8:390805 08)Q
s'aaoé:qp:

(DO:QICQ) 3-09 c?é%O@’)C%G@Y)éZ?Gﬁ C\)(S:GE:JOE: 39(% :ch[: 03@

o

—



[g50088¢ q8:&4{g050[gEorEeqdn’s:

g0 §-05) SME qp:30305 2005$03:¢
g0 §-06  pSc§imaz05 cngéian:qCi(edqpiaagad vpe:as

< <
quoqjc;ooc@o:eq:

29§:(6) MIPP 22832005 scomiascopdend(sé:

N
OOO:QJO
O‘JOZQJ(S
('D’.):&HLC)
(TJO:GH(S

(TJO:QJ(Q)

< C N
G§omaomorg

MIPP z26000¢ agooéeogeaooéeqzaggpgop_g:
N (N [ N c ¢ N
MIPP 32COICIDOOPIGEICIOICEE): CYOC§:OD
[N (N C N oc
MIPP 32600ICIDOOPIGEICIOICEE): FY|$@VD:
§o§oé3383;éqp:3;ogc¥3 PDCA oogogz
o(rgﬁg@l:o%:m(ﬁﬁQéqusﬁ aseoc:;qp:

390@805%56qu43§ ‘1&‘?‘:@[&%? e§eaooécpog<°:
@emoé:q&qp:

magcﬁ%ééqp:o% FDI 8:059 m%é:e@oé:
[y c N o o ﬁ N [ ‘]Q Co
©MQOIPOE0OCHOOEN @ OpO:e0IC:000

(cé()?$0')é(cé6030 (T]_)$O%)é:qr.):8ﬁ §°®é360’]é:05&)

FDI gzoéoaéoeom

oo

o6

06')3
O@O
o)
oGR
°g
O@O

°CE

J()O

J()()

J()O



ACFTA
ACIA

ADB

AEC

Al

AIA Council
AJCEP
ASEAN
ASEAN CCI
BDS

BKPM

BOI

BOP

CAGR
CBM

CDC
CLMV
CMP

DICA

DTF

FAQ

FDI

FDIPP

FIA Vietnam
FIL

FMCG

FTA

GCA

GDP

[g50088¢ q8:&4{g050[gEorEeqdn’s:

20360005000 09:qp: 006 C:
magw—mgochoSmﬁeow o;e%ogcf)ﬁesoo
3203805 OO(YSO}GI&:?:@[S%? oac;oooogéq_log
mg@@tzeq:mcu%
3?)88(158:80:661239&%(73@0%;:
28ponSeSSep 0§0%:88¢
m98®q§:$:@15§ﬁeawem88
33098&5—Q|0$ 00(75638:90:@61: R:eo']ézcaooégcrgﬁ
sgeﬂuemésgoa%ééqusaoaéz
m£®@$méqp:§§ oogﬁoocﬁﬁcx?f)c%ﬂéqp:@wé:
8:goreq:cpdcd:(§eqrofesoncy
288800 8:8:[§08¢ colS:08:88& copncSm,
qS:§:(g154¢ 059,

@éoegeo:egu&eﬂézméz
eo?é:oaooo:eoaocﬂézgjo%:mcﬁﬁi&
@$mgééedy§o(§maﬁ
megogzoao:g[@[:o%:oocﬁﬁemég

megnp8:uxil o3 [85608¢ BLoded

BoSeoroodBe: BlepSB:ad wmosd:Be:
a:8:(810895¢ Rgdqpipgilodrg 3:8:508
39§o:g$:a%araogosgeo:

o(mpeamee:0n056000 ee:g$:qp:
A T A

oooc\)ﬂé %éé@o:U%(ﬁ%(ﬁqé:$:@[§§ﬁ[§§méeq:oo)éog$:
8w(ﬁ§§$éé@o:q5:$:[§l(3§ﬁesaqjé‘8
§E&[erqc:§:[61044 poes
cqielefgoegoqpralpaticdegoony  eo:opiopapgepqp:
cxgo%coﬁeoaooﬁogogﬁwcsmoeéauns

sso%:qoochej) mqllﬁq”ﬁa%oaé esacuéo%

@éogé:sgooo: UJCCJ (XBUSC\?(S?O’);»(%:



GFCF
ICOR
ICSID
ICT

IEAT

IMF

1P

IPA

IPC

IRD

JICA

LDC

MBF
MCIL
MGHRDC
MIC
MIDA
MIL
MIPP
MJC

MJIJT
MSTFBTP
MTBPTF
MTC
MTDC
Myantrade
NCDP
NIEs
NSDA
NSDS

[g50088¢ q8:&4{g050[gEorEeqdn’s:

saooozoo&'eeoaeooéeg qé:ooéoég@é

0%28’.)2 C\)OGODOGU)éGlCC::g:Gg - O?%C%O’SSQQO.”_Z

<

qS:§:(61049%2(cS 9> gqprelsqé:eq:acg0d @(gpS(opdsd

2000E:329| 05300566 5005030566):9p5:0p70
c85: ocdgedefiep moemags

»(gpoloposbSep egelod:as¢egag,

eaemogeS:

qé:?:@@ég@émécqzes@qég
qé:$:@15§g[§émécqzemgecg
[GSogS:ag8qp:3:8:508
qo§=(0pS(cpSadEepy:eclC:eanndgadeq:caqEd
§l8): gogpd:ad:gce

[8898:¢:e0:895

[§$mf§ééooo: qé:ﬁﬁ:[élﬁ%ﬁ poG3
(68603200055 S @S:320:.C:(05§(8:cq: 08020
@%eoc%cc:é q&gx[élééﬁemgeﬂé
aem:qa:%ééqézgz[g}[&%ﬁ g@[:o%:m(ﬁeq:mmoféé
[6§0o8Eqc:8:(5104¢ poea

ooocoﬂé [§$m$éé qén?:@t&éﬁ @éméeqz 8é03$:
[6§60-q0§ rgS:320:E:[86¢(B|:03:0005eq: 0607
Beoqof gicy csondgody

Sepoutgos

< N

S:goieqisC  0p§o305¢(gG0rCeq:30305 (6§60m00:00Sc 1328,
(6860 Brgmieqriaé  m§a3uSe(gEonces: manicrbe§iad

[88e20280305g0035¢
@$w@$og(ﬁﬁg@[:o$:m(ﬁeqzemgeog
[8$ermogadglgcorceq:ag,
@%L:m:m(ﬁo}g@poﬁzmcﬁggécﬁ% J000-J00Q
czal] 005200 ocﬁﬁg[_)glzo%:ooﬁooé %ééqp:
saéfl[:ooo::a@aoécrgjézqéﬁg@lzoﬁzmﬁcqzmmféé

0)’)618:3’38:@@[:(7033(7)(73661:3908(73 S’QQI[:ODO:G(DOC{"[(DO



NSSA

OSSC
PPP
PSDC
R&D
SDD
SDGs
SEZ
SMVTI
SOPs
TRIPS
TVET
UMFCCI

UNESCAP

WIPO

WTO
WTO TBT

[g5088¢ qE:&4{g050[gEorEeqdn’s:

3208005 cgjézoqlcc:ﬁ sgqésgc;og:ﬁc;m& aae%l:oao: ogjéthéﬁéﬁc%:
.Y

m59§cpmé:ogéo§eaooéﬁeo:oaé 009390§

aao%:sﬁcf 99(800 Q{:eo']&eaooégogﬁ

(egcf')mmgp g@l:o%:mcﬁeqzcmgeog

9980000448 (8):09:

bdqpr lircooodenrgons

0550056(005 §(8|:03:00056¢;: 0§:03Eq:

Dop:8:g01eq:94

oéooogg-@:%eo ssoocﬁeg:oézeoqp&oaém%eoq_pé:
éooorg?ogooozcooo coéoogooé C\?50$:oéqp:

R§0305¢§¢ 5005050008 pomogpdigBigcqp:

§é:o&>oa$§sp gaoo(ﬁeg:oézs(qpcc:: oeoequ;c? ooc°:00$:
@éeoméogoagm@$eo%éé oﬁooéqp:‘?cf o(ﬁﬁm(ﬁﬁc\zéc&ﬂéeﬂo:

< IN
3J0C:9| 0

3

N o0 ¢ Q C
S’QOﬂf')Q 003(9033’308 (D:%?(TBC\)CDGQ 0.89.661.«?(;

cRgeq:REep
GCT)’SGﬂé

0gpOn0gRS:ag,

0gR0p§R05eq: 32,

OgR0p§g0dee:Rg,  p§RuSGA}  §p5:0p0REepsroiaasd:qp:



[g50088¢ q8:&4{g050[gEorEeqdn’s:

?o§: O ©§LNSTYOITPOMD

0.0 [6§engSeel lf:cp:oo0deq:m0p03  q:fi(gi04glecortan:el waa:(Bid
[Gebeandeooger [g§enféeordnadiq (woggog) [s§ermiquy apipgdiclepd) oS
[6§oo8EeeN §[8j:of:o0adeq:m0305 mapdmeog:(gpy ac:§:(g0ageN eq:olga} 3a
@googoloopdn qS:§:[g104 [gEorCeq:adnd Sigoreq:g(§:oficrndy codegiopacgod
280055005 eandgodglsdelorpdn ogpdei(se af:fi(gSsggiordeqionnd e
gt:éepse  0o3gliisicap  §lB:ofio0dequel  goSocerdedaps  Sornqoops
2803§S:(gbcloopdn @l 8i0danfadiad gpd0ppagelgadiquplgliodss maop
§8&feor ofodqadqc:§:g0ag (FDI) 0opd scodamaciogodicoilgn 02§f:{geopsons
R03cpdg0}  oi(ge:gS:a}sé  [(8§er00dy  §[§:03:0005eq:0d  clodoS:eurepduy
cgSesi0qos eanopS:(§:BionoSeqizmedl gieoléieanndgoSonn sofio005eepode
qfjcloopS

le]

0:3:B0sqB5mennd Biondicepd sBeocsefosifBpotioncden: ofickiep:
(SDGs) s@emoéssooée@%eaooéﬁ‘?cf $:o>c°>go mcﬁgcﬁ@&mén qé:f;’.:@tﬁéﬁ@émé
copaogd SDGo§ic3qpic} cmodBigoafeont @8onGBdloogdl mapioos oficks
w9303 0 48 ¢ YFIBaoS “obogs sofiandpsd geSropnstiep weodFEonde:
wimoriqopd YEBictmeod SigronpopienodgSiamnict 3ERS S el

eprovlopi(sE aao:cx"?:sg(q'][:oéoaé oé@oo&;@oﬁ S:go:c;q:g@l:o%:oo(ﬁﬁ”x?é“c;oo:scsg
qéa% or?§[§)$$5g ooé me@éa@emﬁs@s@méemﬁq& PO @oﬁl:oé@:aaoé

0. JooG e?.?ogogé FDIPP @éaoé a¢s
e$eo3903 spo@ qc § @lééﬁ@éméeqzm: mgocx’g:a%ésp 39&%05390%:39035:3% colé:

Oé‘.’GS].:B?Og(D?Q S’BQHI_ZOD’JZQ@I.:U%:UD(DQGSF 0?80%:0@390808 398('7)0):802361‘.’(@013({'02?
U)Og?(fBSDQ%GB?USE)LOf]ODéII J()O(} ??5038 m0$@[§)é[§é€?0q’) R GO']C G&)OCSOOGG‘[

esgqléo% (JICA) & 390939@0[;95 [§$eo%§é %éé@o:o?meaoo qc::?:@[o?ﬁ@qooceq:
§u§ﬂé8é (FDIPP)o? @ceo él FDIPP ooé %Eé@o:q&%:@@%ga@cs&r @%m

o

éan oooeace:eoao oomomo']s@o@@: @qllzm:wﬁo}g@lzo%:mcﬁﬁgé(ﬁéf: J020-J0Q0

~2»0



[g50088¢ q8:&4{g050[gEorEeqdn’s:

(National Comprehensive Development Plan 2011-2030 - NCDP) ﬁeoooésaogéz
cngpcreBiop waobmofimogdiod eclirogiianad Bieniffrenr dodeps woird
0§:88Baqpodfeqimoged  [BSersh cod:BeldomEs  28mmgodepidd  coSBan:
ol ooéu FDIPP ogé () G§0035396[§336§§§§:méq|(5| (®) ew&f&qj(r&?éo&o%éqp:l
(o) FDI §u§ou§og§ qé:?:@lf)éﬁoorgo&(qé o%:m(rgcqzsaogos qégg&qeé @ooo:ya
qdqp: (@) [s§eomed:quopadeumnongpiss (o) qS:8:(g15495¢ opgaBepigd(od:
ﬁ@:oo):go‘?? eaooégp%q$ c\R&)p:ﬁqp:oRej sraa$:(3)a$:o']oéo']oaéu
0.9 FDIPP &) mé@éﬁqp:
FDIPPODé 80@3@@:300500330005 @508$:Gq:§<f: qé:?:@[&ﬁ @cf:ooéeq:saogorg qzﬁﬁpz
Qqps o%:@éeaooégogeqzageoT ssoél]o%(ﬁoqooéu eoesgeooo&?cf: méqézej @%w:m%:q
ooé FDIPP orcééemé 5'9900803&3 C\?Sc§°oéq|o:c§ @é:@é: @$9$[§§ gf}:eaooé
$5§oogu 90 ge Gaooc§c§qp0? @V02:0.0 ogc G@S@)ooo*’o']ooéu JooB eﬁo‘iogé
E«? §8002: qc:§i[g164qp0ee (MCIL)sE §S¢ga:qc::(g089p0es (FIL) 30} (g4
cqé & @Lo%feoes(MIL)eg@o colc: ooaoa@n MIL §c [g;s?eoqc & @lo‘?ﬁf o@ :o06:
qp.oog ﬂc,coc.cxgwog oocooo[écoaogp:@ qc.,?,@lo?ﬁ agoog@)lqlom ooespmoapé
cagpodego eaypa3000ig apbediopypigt qc:§: (5104430305 BgEacos:qpiogionnd(sd
GoTcooeq: m(f)sogucraemoésgooéeogq$ Qéeqse@ooo:[éé:@ogcﬂooéu Joo9 §§5ogc
[§§eo$ééo?gcn%qp:eoeao3 @90§:§>0100é|| a3cool SEZ c;oo&sogoogC ssogzgzgochzc?qa
eoeaqp@é: oé:mé:qp:e}é:ss@ Svfevte] @og:%:go:eq:g$cﬁ8és$°§q$ 398%@@5@000
"?.P:(’Pf 0905@$a§01 oaéu qé:?:[é@éoiqusgo: or)oge@?qaooé:ogé o$eaooégfeo:q$
DICA é méec?qomé:ogé o$eaooéﬁeo:ooé occ:ooo(OSSC)o% ooécoooée}oq ooéu
@éméeqzaﬁ&p C\Régpzﬁqp:sgee?@cc; FDIPP 085 eq:egooo:oaé PPP §§ 500506
C\Rf)ﬁp:ﬁq_p:&ﬁ@cfméq$ o$@:80§qp:o']oéoaé: PPP 3309:&350&39@57% gog ao']oogu
JICA & 390;{39@@5 asogzcgéc%i:sagpoé PPP sc0l cag:egaqp:! 38§$.q5.$écqp.o%
coganeq:adigpiogcolocd(@: PPP 86088:qpimacgad Odgp:ad  (gésocs(oaclaopdi
[880omBiq0opS [8§008:90r0q:§955¢ [s§0-qof 10389028 godg000p304P:E °°>=8°=
esl.oooon? oqlc oQ :00096070C: gn?ﬁ:raeoT (Bocomman?c 69Q:6§:QqP: 07 03
opdn DICA opS  géielqS:&:[gd4g  [gSooCeqiepdoprgapiod  ofilg [ﬁ
powoqpigd qS:§ifg0dg oipgiensplypr eso0tiadifigSag @Cmceﬂ o5
ocx?oagqp.r?q qc,sﬁ omo@a?cﬁog@m[:o']oaen

le] lo]

le]

Oocl,)
3
Oo On

C_>

C

ﬁ

OCN
8¢
[~]
3



[g50088¢ q8:&4{g050[gEorEeqdn’s:

@woo: 0-0: FDIPP & cazné(gSeqp:

<

FDIPP op¢ 208(0]320p3 qzﬁip:ﬁqp:! e30E(6E320pS esondgadqadyp:

o mo%c:?spooé:ogé o$caoocc:ﬁeo:oaé DICA ogé OSS cr% ooéeoooéz?cqooéu

(0SS) & 0?50$:®éqp: F0:6000C:

é'eéeoeosﬁ
J FIL §\<§ MCILOQ]? ecﬂé:oésﬁ; JooG ogé @%m‘%é‘é 618:‘?:@5%}? poe3
(MIL)o3  [9go§:300051
% @$m$56@ga§qu 390580@3 Jooq §§§ogé [§$C\3é ojg:ooéooo:ooé:
(MCA)O% of?:oaﬁcﬁ @$m$éé@g@%qp:eoeaa3 @)80$:§ooéu
S ssogzgzgozeq:cﬁeocacfé ogesporSg') Q%G'Baooé @8@3@5@0@0@0: 0905@$
ssccnoéasooéew%q$ @8:@5 SEZ Law o% aScvol SEZ o%
305:q/ 8320051

s PPPs 0% oReoooc(Eeq:o% geéeoeo) o$@:go§quegaoéé PPPs osl’) [g:;cfooécﬁ
[8¢:(s¢ c0Seson:8:&:(g 046 8¢ | PPP @a00:c0Scs:328.03 cneaonédoopli
a'acoéqu: (}(‘é:eo:qq%

G | FDI @oao@oqf)qp:ssog& e@ﬂézqaé: cag:cg:ﬁ:raé]p% 0005@){&386}@: qé:@:
qp:o% cs@%o?or%q$ aocho)f)cﬂoéoqu: @l&ﬁsﬁ 328m @)oaaq,oqpm% capicy:

3(030: 38esgiegioznia 32051
q DICA qé:‘?:@ﬁ%ﬁ @cfooéeq:orc?> qézg:@lﬁég c0§:93$qp:| Gaooogéz
o:(gcas qS:8:(g104q §regoocpudggp: 00503

856 qodafapgoop; qS:§(g104¢
[eSonCeq:gp:ad o3:(gEd00pSH

q:(es: DICA

06 FDIPPO% [§$coé[§éao§q§ sawof)c@@cﬁsaaooqé:

J09G 3860¢ FDIPP gjo05300p5324§60¢) §032§05:c05 [020(9¢3(8:a0pdes005 &8¢
c02538:686 08030005 eanndewd(gol e(o3nc:al:qpie(nné [0§0pS (0Esod
§ 835200507 3203320 05(0|3(0loopSH

[o$eoa qé:fiyOfp POgYSpsniiops wéwmémadsE ofoipieoqs

[6§60328:q00p5 J0oB 9861 &oComaopd §C:8:(g|04p¢0lam003 e(m(codoopdi woé:
JooB q&:&:(g|04000lanyC (03880008 B:gnieq:andcsiqpiss qC:&:(g 0469803 B:00p5
ooé @e@éa@e@a@e‘?qp:cﬁ G@S@ooo:o'] ooén JooG ?c?OSI eaf;od%o%mmogé MIL 09[)
[0578:3(8: §S:&:(g049 869539 30060269503 ©EICloLRSI Be(oé (g5er8EEeEN

c < (o]

sgooog[gsogcooooéf q&%@[ﬁéﬁ 3?5%53{%13:0)@0?9 ocf)éeoeq:sa@é? FDIPP o)



[g50088¢ q8:&4{g050[gEorEeqdn’s:

B copSaziande§ c3mdcndBs:GSckondi

J006 3861 8[8c00p¢ (§§628EE00pS 38:qm0066320055 B:¢gn:e6:adEap B:ae(0oE: 6N
e08:039026q5883 giS:5S:08epadarncloopdi &EEe0x5a:0005 S:g0ieq: 0OS0§:
el posageonisé ceaqdignieq: (9[ace(onC:cdpgpioné géia @0:8050005¢03
00500568006 gadaqIad§oloopdi Jool 961 @cadoopd &Eeeondmd:quopd @q|:00:
@$méoé:c@:éggo§cqzl §§mquog$:m:eqzl eaooogé:accé&p g@lzﬁqp:§<§ ogeeporg
20pS 8:g0:6a:0804p: p5guSqIadqP:(ss :gaieq:acls o gj05ad e(m(crdclaopdi



[g50088¢ q8:&4{g050[gEorEeqdn’s:

@0 0- : [6§60B:gieqzaolael qpdes:quadqp:

[:c Q. CN . 00¢ . <. [:c° Q - I
o) OEO%:D%QO 0@8:?%661.0? ?C@'DGQO.G(T)OC.GO SC‘,?U)&)Q GG@%?‘.%)O.GGP

mé@éﬁ?é Gqﬂéewgeog:ooé CDCAJ;JOGGI: ?$W$®é60§ﬁ®00061§”

lo]

J | 8Bpqs¢ ceda0tiqp: 0§oBieu:008 SME gqpiof opBassc 2§:q3¢
oRSeiqp:aa: geSm8e(gipdaged [Gl[celgas:c0g [Gepdasn

? t?é:O&’J&%éGps?é 39030%68205260{[’)828%861’) 0&06612 O%ZCD('YSG(DOEZQ$[§8:?
qagé:sao:qé:@o% (%$3(D’.):GS’308@|_C\?861$II

< NS C < ° N °
(/‘ e-Government ®§® %GCDOC@C:?C} 39661301:)0& SQG@SSQG@OU)SQS?QP:

0{|§EQ$90 g@l:o%:mtﬁeq: §Z®O:GO:61$ Il

00 co < < < o C < < c 9o c o < <
3 (eegcns?(?:@c;oog SQC\?OSQCT.ECS’Bgc‘;SQ(\)G:G{P: 0§U)!GO:61§ 820’3:60:@03@9
390?833(738398(533(\)(3:(:”02 O%O%ZGO:GI%II

P P e e P o e e o e e
0%(78(%'_:661:(7)9;)?(? Q(TSﬁng‘DQIO:Gﬁ é@[!d%:m(ﬁﬁ (D$QJ(TSEOQIG®G€1: GCX)QJOGI$II

? Oéogéﬁeﬁé@é?é p0G3m0050890303 03:(6¢0§5¢ §EE[80:aC:§:(504q4p:

o?:oooocsq: 90’13%3 6”?0561%?.(3 GO?_I:OQO’S%GU)’JE CDOS?OQ(S 8:8’)2661: 3’3@(5380)52
(:lr):d% cgorgcof)goqfﬁq$ CROOOS&QJE:Gﬁ 33@(539@6130% %é%@@qull

® 8:802@61:(\?(30$2qu2| C\)LISODGO‘.'QIO:s?CESgéGCDOéQB({PZGﬁ GQﬂé g@[:o%:mcﬁﬁcff
RE5Q§ PEPeq:0§6000q5 0§Bieiqist ege(n3igé gpoeq: op3(Esgag

<
coql
c Q< Q

e Q):DOOOOSO%:(TH&?Q C\?(DGC\IP&GCQESOS@: GQQéOOéU.QOOé @LQP:O% méGCDOé

98! [gpSogo§esondqqp:a msoglgordag mqp:(dpdopss 2055 Sarpiesepyp:
o3 (0§ copSgSafcoqsas egmadap:od 03§:038:a8

00 @éoiqp:sﬁ 39%(533661:&?!33(73 (T)OCTO)OSQI$§C<: QJUJ@: G%GQT.)(TSOOé 33§$396m0(75

0):?0% U)é@&)’)(ﬁﬂ$ll

ole] Oé:(ﬂéﬂbé:mé:(ﬂo:l W8®:Q8§é:qu?§ p_omogé:a%éqa ﬁ(céégé:qpi %Gw.)é
@é:? &%ém%:&)éﬁ?é‘: §é:0£0@0f@5€1$ I

OJ C\{Ié@$go G@Oé:cﬁef?ooé 330&%&38303?(5 :37)“?063908$088 828’):861: (TgC:Q)OO

qp:?(:; @G@éqr): %éUJGOGGF GQ)QJOGO)CHSII

qé:@o%: DICA

gzgo:esl:cﬁoflso% %é:o$:cqéeo:q§sac§go @$m$ééqé:$:@tﬁ§ﬁeoﬁeﬂé MIC) o
§8¢(e0:6E:&:(9)040q: 03 320:60:0005 C:8:(6|64900l366503 J0oB 986 Socomnco
08 qde§03¢ e[m(crdcloopSi




[g50088¢ q8:&4{g050[gEorEeqdn’s:

@00z 0-0: [g§en8Scean  E:&:(g04¢9q0ls

O

C OCo

020050¢§(8: 3(0§a009§ 0:§epd §Ee[e:qE:8:(5|0444p:03 (03)s80lopSi

J

@$%%ééﬂé:$:@l_0§ﬁ G;(Y)’.)QSlC?C° &)(TS§LDG§O\’)§ sgo(é:qasgggsgoé:qp:ooé

%éé@o:q&‘?:@lﬁéﬁqp:o% gémé:ﬂc:mc:@$m$wé C\?(Son?:cx?(sg?é:qp:? os0¢
cgudapegpeeneaclepdi

qé &8 @lééqup :390305 comnCs g%goaaq?&\ﬁooé LHOSHENK 39@[3@) 39@900(73333:}
6 EostifegEespeRl Sy eoqppeseti i eifpeddeny nreveeG ey
G@ﬂc oo@ q,@ 20088 q_p §c 33020008 Gcoooooo@ ealeisplchl oq,oqp c?ooaoc 09

cOs :D@ OODOt? CQIC(Y? (9§U) H~0H %)O G&II

%éé@oz qé:?:[g:;lﬁéﬁoaé a'aé’":ow:g@l:o%:oocﬁﬁmogcﬁ 39@@1:0']:1)@(?: :rao%:qoaé-
() 8E&(3:8¢ [0pS0pS:cpbes:qp:amn: J(gn:e0058066 80> (500E ©§:508E00p3

08$:Goq_p§:@:@ooap_g oaéuﬂé:sc%ésp sse@sgeﬁ,ooogqﬁo% ogeoooéeéu
(®) 39@5:80:905035:03@&9 moogcﬁeéu

(0) 32383ag:8¢ 32EMO5Z$q)O3qP:6S F2(82:60:q§§0p5qpP:03 cozey|(S:
6§05 poeascaepd B(godegqp:aé B[EiegaRqP:adgcad dodeo:epdil
(0) 3205p5(5| 8050008 q3:8§:(g|3494pr20305 poesstand soqpdelseniadigs

Sodco:epdi

le]

50383 Bedoptead Bedo bR @0segqproed 3Ergelp oo
aoorSaéﬂ 95:q§:$:@18§01?q|0: a:;o:o.?:or%a)é oaoooooorgo$: qéa%cc:cp?é
2007000005@20BCP3ggp: 30lEoC 070§ 03 §C:8:(g|0408¢ S:gnzeq:
RG0S qP: 3R aqPiss 03058c0qepdi

%56@0:0&0:910:03@ %86(@@[qu| ooéeo:n:ﬁgs C\aﬁeqm%gqﬁqpn}é aocxg)écﬁ
65003 32§]|,6000 B:gn:erapSc:iqP:a3 csoalgadgéeqoli GE:mea005000:00p
8:90:66:005c §:4p:03 300p5(0)g|056)§oopd3es] coepiocaros(0§eoogaiepdil

c3005605(Q0l 8eavocomagp:(es colé:0depS q&:&:(g|Ss0c0bc§:qp:03

320160303 83loopS -

(m)eswogé:sc%ésp§é: mo%ooézenozéq) (Q$Go:ogézcooocrgig[§§: 05)5:9005
B oS nlenes ey CHERER e EHES S pesreeRe
pSc:gp:0d 6a00050a20:60:(8C: I

(6) B:gozeq:32q BY:3(g054o0p; [GpoogS:000509044¢ 9510930 @elgaC:q0?

SQGCWJ(YS@(TIDLE)I.@E: I

N C ¢ ¢ o O N < <
(O) S’BGODHDO:?Q SQC\DO’)O)OK\.EOC:?:G{P:@S gO?:O’)(VDﬁSDCng 322:60: 3260000

3308@0%60@82 I




[g50088¢ q8:&4{g050[gEorEeqdn’s:

() 39@@&339@90003333? cqcc:@§gog@l:[§c°::u

(c) (@é:qéﬁqp: oonSoaoeosﬁﬁxé qggé:m:qé:@og {;@lzmeo}qc% 3;030'3@@:05:
ecr{pé‘:oa)chqp:?é ooéoo$:q_p: o°)®éeo:[§3:§<§ 390?8:390933 @géa;oaé:qp:
o§08:eo:[§c°::n

(@) oe):g'):cqzssq g[_’glzﬁc?p_gsooé esooquogé q&gz@cﬁé@é:u

(so):raog:o%:g;:eq:cﬁs@oesa@qu:?cﬁ o)(rgﬁ[éLeoogqp:eﬁ g@[:o%:oo(ﬁﬁtﬁ

8’38@0(733902@)[@83 I

(@) mg)ocpéa?lzogo:mccpogé Gaooégcfi@é:n

qS:(g6: DICA

qS:§:(g104 90305 poesiep georiamognd qS:filglSdgopdegiop, gpbicosiqpiad
cpoSpeoqst ac:§:[g104opqpic} oogpap: §8gceniqgsd eacocgs: g[§jiofionndgad
BS0oEq§ MCIL &8 FIL 89503 col:0pS:q) [556088¢qS:8:5|S44p06303 J0oB 9881
630050392000 06 §056§03¢E [0gr§:30] 20pS1

@>8: MIL 63005098 0pSo0p3qE:8i(g|Sdopead qd:§:(g154¢mCIq0508 ©EGas e}
2005 §6qpO§:qe:0pe 26020egS Berpod sgqcicgodes Bodcyqp: qRq:
ogdlopgrion 20opS[0d0pa§ecged eagpodegs eegpadeoni§doloopbi eud
95:3:(610§ goermen mesfimgeslon g ag:c00gpdioln [gpdgad sfevpos dé:eac

0

Q N

B3 smg§msiogoSgdyp: 2a3(EoSes MIC o0 mgamnam co:adclopSi MIC 6
2Sgeldgrooqpiogs §f8l:g epd:s0igadelgqpidd §8lopqpooonl goqpooteges
onéiogosgéapreoi(d: q8:8:(g84gaRagod [gordearnmepqpiad saqimeniggaicoo:
SlaspSi

booficcal 8:gicq: oodog:ogc §fopionnieoafmpol fmdqos
B6§:qc:geeqpia¢  §E:0ppfapiladoopimasl [s§eagdeel  B:gorequodogioyéen
9038 e0qjgbaiqga’ effgdegoloopdi mmmgpabisidep wapgsinBiiqpiaq mgp
035[81€¢ mpp8:03§: (Global Competitiveness) o3¢ §E¢e0lé: 0G0 §aopdeesad [a§en

o (&)

N <

§600p5 00 Bs0Gope fegolarpdn igoreqcpdediqp: RdagSapogs cgudopgaacls
scs (Ease of Doing Business) opé 886edl&: ogo 3405 [§§0088¢0008 250§ 090
afgroSesep 0a&§esclondi mocScSaSenig SEEsniconSy 3pg§:a3§: (Corruption
Perceptions Index) o3¢ &€& 096 405 (9§60m0 096 egepops §olaopdi

9



[g5088¢ qE:&4{g050[gEorEeqdn’s:

[ yoX~] <

@$eo%éésﬁ GI?USQJO: oaé o%:or)cﬁcoooﬂcﬁﬁc;@c;oagmé: SDCCl%? ﬁp &?CC?C
8000%?5%860%@(73 Q_IO gO%éO?JG?QD&GB@C U)OC\)’) GGﬂ?CC?C SBQDCU‘.B[ESOG«?O‘]OD&II

@002 0-9' oogasa@@. QP og¢ ooégmsaaoc

co Q 00
veoogp: | o3¢: e 8wnd | @d8w nbeon:
9 C
GGIE* §

ogoppfBSempgdicdst o9 798 009
8:geq:cpdcgiqp: cpSa3é 000 Jo 9@ @ Y] 000 o0
opogé cguSopg wefgaes **

32003c30500:¢9 a3(aé 06 99 000 @O 099 % oG9

o < SRS, kkk
goic0pSg wppdioBi:
qé:@é: *mggg:go:eq:(%qé“mgx\'?:a%éspo;é@[éﬁ 28qCd00 j0og-j0ol”, joog, **mc%q:ncn% “Doing Business 2017”,
630050302 J0ol, *** Transparency International “s003c30500:¢ S[eég0:c0pSe 2pg§:03§: J0oB,” Jooq
mepurd[8|Ce 32p38:038:320305 3905005 §0Soudqpias 0SayS:s) (8§e08CE:es
N N < o C [NBN ° N ° N N
(66323 30p5: (poeaadEaps 8583608 apaeont ) 3e[gdm6a000532331 3306500
(o] ocC C o (O (o] C
GQ:?Q:DCO&?:I (Q%Og@q]:(gmm@épmﬁl :Y.)C&]?OGG].:&BCGTD quzogmg@l_: O?:OOOOS?I
< oC N N < < co c e C o N < N o} N
?@:O@QBCSTJ GQSOCODQ@WS{I m?:@o:@am@mg ®3g9:Gq:?Qd3%C m§:33®ﬁ02330803
cOoC Q< N < C [o] < < < N N OCo <
3909:3990(;§90’{|61[§C: (900’]:1)8" 9C:@m§0§1@§&)£ t?wowquooe [§§GO§CCOBC
Q N cC o¢ N < o _¢ (o} N C < c o C o o
O:gﬁ:GGIZC\POC§: C\?O(T?C@C:Gﬁ G?.?O{quooqp:(rl) @C}U)m@@(ﬂ&)gll Glc:?:@[()?ﬁqp:d?
N C C O N c ° N o C ° N < N N (o]
%Gmcq)%c q”_.O?wa @G@@@Gmm@%?q GC\?GQ)O(TJOD@ @mq@go@oeqﬂdﬁ%
copS: wooamsBiqpiESfEEclnnSH

le]
le]
N
le]
le]
le]

099 3§003¢ ogpooadel 8:goieqopiediqpr Sa3cepags gudapgmelgmey 2
038:5 (6§008C¢eN @ma0¢ 070 (8dqaS:e0 qS:&:(g|0800qP:a0305 32020:3288:qp:4¢
§00055|05¢p: qP:gIM§ §ese00:0p503 n2§(QegcloopSi



[g50088¢ q8:&4{g050[gEorEeqdn’s:

aoxx 0-9 : World Ranking of Ease of Doing Business _
arting a

Business

100 ‘ Dealing with

Resolving \Construction

3930& géé DTFG](\)g ‘ Insolvency 730 \Permits
I3 nforcin / / \\\ Gettin
J ezl 27 EDHOVZC(S 20‘4 // 523 Elei‘ttnc?ty
JS 06 qp: 2969 Er:i':g 477\ 3 Registering
Borders Property
N9 ofé: 055 Payingd emng
Taxes Credit
Bo | Boocisd Soe? F’m‘::,z:;g
Investors
U &3§:p: 66.59
¢odgqpe5:  Distance to Frontier (DTF) c0pS 8:gn:eq: 395:08:03¢
QO? 8(\36(086 30"?(;

- 32§: g§ ag 30903960: cr? o?c oooo’]ooé 95 10
=9 ooegpstover 751 o:go:eq:aso:cq:ogogc aacmoc:a?: ge:ceoocgn?
°go 00033 IRO2 cﬁcﬁm:@[o’]wéu
oo B§eo 560 §¢:[ed: World Bank, “Doing Business 2018", 2017

mqé 0-0: 8:8?):qu(\?50$qu0: C\E(c)(ﬁéﬁpogé CS)OSGEQG?O@OE)

¢oSqied:  Distance to Frontier (DTF) 00p5 8:go:eq:
[6§08N 3280295193 sa0033¢0:

%28:08:03¢ 40195108 m0g00000:03

o38:omclops. 68:¢0 Brgotequamnicy: ojogs

m@emné:ad: g6:e5008¢03 030Seaz(g claopSi
§¢:[ed: World Bank, “Doing Business 2018”, 2017

8:goieqrapSesigp: pSa3Cepopd aguSmpgmelgapcsaogad mwpg§:ads:a0q (9§608EE
20p5“08c§:0008(5¢: " 86 “ cs0n050pSeq:0lodgpieGesrncgode” Baeogad  eonligs
20pd em|§SgudqeodqpiqfoloopSi Bepogé “eqregqfie” ! “wmesem: 03Eogud esond
§056” 8¢ 00602003007 04q: 300508 ¢ §905gpi e @agsspdi0loloopdi jools 966

N e ..9C>, < NS eRe,” o] < Q_Q Q Q
303C: [§§eo§ccoo8 Q?OC:?:QIO:@CDC@C: 32Q||*32@2:320 DI 00O 00000

3(8: Joob 98603¢ ma0é obo §3epe J0oq 98603¢ 3e0¢ 066 xE§3(8: 3EF8:qp:

%5&}8 8&5(%5%8609‘_)00(7305 oaocg‘?ao']oa@u

er.;éflLeoao sgaoéqp :03C @$eo§ccoo o%:oocﬁs}eoagm S¢ @%eo%ééogé C\?(SC$:C\?(C)0%861°
32070:3280: qp: §<§ 39@§o<§39u?mqp cqq>§1®§ao[§®o']ooau Qm 100219 a@ oaé:
cp‘Jooo[;si[;suzeq:?q e{g[glzeoo:aagoowua(@caooceq: 396@5396@000333?%?0 C\?oc$z

C\)éOCDcﬁSﬁ (TB%;CQOSQ(S:S’BO:G’BGOT %:%éq&)é @m%saoac(iqp:@og@o']oaéu ng()é
33(\)0233(\)’3%)100&? 8:%nzeq:c95c$:§1§qp:39[§o: [§$eo$ééogé 0)0%?139@(339(\)5:({[’):8\3
@(ﬁllteq:ﬁ:(ﬁ) ém:sﬁ 98:0%3’303%(3@[@0:61$ 80@34:“’.):?03 oé:qjézoé:méqu: (T_)Q%(Tol)ﬁ

mcﬁemé:g%q§§§ 82802@612Q?(SC$2€{P2CD80%2 G@GC\&QGO:GSF(?BOQOS ?é%&)é
GCDOé:&OBQI(YSG{rJ: §G§ 0'100[3_,5 Il



[g50088¢ q8:&4{g050[gEorEeqdn’s:

< < <

[B§o88em8:q008 ggedmopad geclirg) 8:goieqioododioqéal coodeqpadasnd
280o[gooogogpiad apSpp§ias @orddclopdi q&:&igSsg (gEorCes;medarodonn
8:gorcqp0050§:098 0B:00056078 198930308 018050005 gqpra coSes0ns: adlS:ed
2086loopSi

gp:6j030800 [oseofCEamapc: :s0¢:08eepasc0a32 FDI gpiaf opglosgsaeapas aSaed

C:

isss%éep@t@éc@o&@ﬁ%:?é oo5(G§eor0opidigaieqiamgéaacodiqpigd 8Goeqs
c@Se§iopdie olp3peaniSomcomogs: qc:gi(g|Odopqpiel Bosoten:g [gGo03000g
58a0p FDI 8:0800008: 03:0005c0ndloopS i [§56088 ¢ 3098103 8:080008 886(G0r q:8:
(815480 30250 q1050p5 J00g-0803S: se0drieslonn g g Bedadfapy JooB-0q
08 ae6§0n§ caTaon 6.6 98c80d8 cqjeod:ognieardond: j00g-08 a8 j096-0q 030p8

le]

o _0O (o] N N N '] co
20203020000 O?:CD('DQDOQG@OC:E)G:?O OO@ I

10,000
USD Million

I FDI(Approval) == =FDI (BOP)

8,000
6,000
4,000

2,000

JOOO/OJ JOOJ/O? Joo?/og Jooc;/og Joog/o@ Joo@/og

903q](73 :The figure of FDI mmé@mo’g o%@:nm&dgé Beool SEZa%S:oémé FDI oolo&al ma@@l@éosgeo: Ggoaﬂé:m@:co’rﬁ FDlr‘B@:nm@:ﬁn IMF

(? a%ﬁﬁ:m:@é:@éo}wéu

98:@8: IMF * International Financial Statisties” 2017 §$DICA
ooo:q8 0-) : [6§e08EE]  FDI 8:08goenm
FDI §05005qu90 ood:@oooog:ce%ooé 0?50$:qu9 @)éogé:cqucgcf)f;é §(Q$§¢§q5
oc\"?:or% qé@§:q(f3mo:ooé mogﬁoﬁo?orgmcgp?@ sgeﬁlzéfll:eoao o$saooc°:5fmgpq|o:980%
m@é:@é:s&;é’u:sgm: sﬂog&%)[(:y):m&wéu S:go:eq:ooéeemcﬁﬁ(’eéqp: 39905@8
ooé[éézl sgcqﬁsgcﬁéqp: <9$or‘3:[§5:§<§ oéegcﬁi@é:o‘ésﬁ sgéfllzayazagaocf c\?80$:®éo%

3@%%%86@3 :nc{poeq:§5@ J()OG-O'? oogg;oeq:§53308 s?é@é Q@C\) 061(736(?_?00)5@: GOSC\) ?Oq(YSG%Ugé 33&’?!00030’]3)&(\”
J()O?-OO wccpoeq:ﬁ.éoaé J()O"? ?‘?é 8@(\) OGlO’)G%? J()OO ??0 [Dleslesletennlan) Q() 61(‘06%3)03 [;900100§II J()OO-O@ ?mﬁ
mc&r_neqzﬁmggo 8330()50%0’)’.)(\) OSIO'SGQ? [Dlealesletennlan) Q() 61(736.%3900 @00’]88”

o0



[g50088¢ q8:&4{g050[gEorEeqdn’s:

o?o&}fé:@éaoé:eo:q§ csgfa@&ooo:ooén J02 J-09¢ JooG-oQOS c?:@ﬁooomocossogé:
FDI saooé@looo:ooé ?oaeoqézoeomqusswg esﬁ?é ooooooooogeggo Jo % @5 coQ
ssqp:a'?:o']oé@: oocﬁ%féeaooécq:,?é: aoo%ogugcq: m@ed |q % @5 :Laogwl oorgﬁ

(Y.E%QOS(D?Q?’J J() % [(:9(:; O)O%(DSQQP:Q(“?:O’]OEC\?J(TS%O‘]OD@CII

qé:(gd: DICA
@woD: 0! saooé@[ FDI &) mgpaacﬁcﬁoooz (Joo /29 - Joo@/oq)
a%epogé 39@0:@000 CLVM %éc’:q_p:?é %é:o])écgjéeoa&f [§$eo$8c':ssog§:ofé 8:0C0

Ceo O Q <

FDI sggof):m)o:gy) ecrqﬁésao:qgcﬁeﬁeoa:o']u o§e@o<§ [é%m%ccog FDI o:0cqqp:

3o [Bs

le]

oof)éqlog&ﬁ 0%39800@ G@C\;é:qp: ooocczqo']eén FDI ¢ ooog%cooooé §é:o&ol 9 (L>
egqp:‘?cf: sq:@(ﬁqp:o%sgé@: %éég@l:o%:oo(ﬁﬁ o%aaéqlcﬁqp:sﬁ §:oop_5«po% qé:?:
@l&?ﬁ(’gf @:oop_geo:q$ sseq:@:o']ooéu 95:39@@39@4{@@39005093 e@aoeoa:goo FDI
c08:afm308:03 [ opSeod:08q§ e crSoSarsaasiloonSi
(%)

Cambodia

=@ a0 People's

Dem. Rep.
6 =@—\/iet Nam
4 == \lyanmar
2

2011 2012 2013 2014 2015

?USQJO'S: (78$:0m$:?’_) @é()@g@o:@goﬂﬂé:m&:@o’r(?gé @G@éo’]mé"
q&:(66: UNCTAD, “FDI Statistics” (http://unctad.org/en/Pages/DIAE/FDI%20Statistics/FDI-Statistics.aspx)

mo:su& o-g: GDP o% FDI &) sp%éifﬁ;: (FDI mm:més:oéﬁ)

jole]



[g50088¢ q8:&4{g050[gEorEeqdn’s:

Qi Sfglecorceqial gdgpicpdediofmapal pdgpipepr: ffmaficjas peedise:
003§ FDIPP 2505 qd:§:(g54g(g¢02Eeq:220305 cpdqpigqpiad saf(g|onarecdeopd:
6S:0%¢> qpiearmaifsé oxcochypi mogioofsé posasiep e [Gé elgadiady
2oo[3886lo0pS1 MIL 0058805s005(§:000008:00 qS:8:gS46 [BEorSeqiancgos =2e8d
2063538 apeeansa’ [GEs0Saqos§oondi

[B3oogEeel qc:5:(g04g(pCorceq:aopd condedy, meomatmcopdeniarpymsosay ey,
efgréze0nfB:[sdclorpdn oBelodd qd:§:(g5sggeoeq: malimayliyqpig¢ FDIPP o}
§e0r00p3 eug)UgPigceRRd dqRoegPediqrde Bgaiear qcifilg04 [BEors
6q:63008 goSqIo54pi03 20810898 3280loopS

fecleoipé [gpdopc:ac:fifiiSdpsdqdcp: feordas Pdst:

@opSgoeai(sg FDIPP o0p5 §8¢[gm:qS::(g104¢ [§30o8eq:a} qpdpqiooniep eapodes
20p31 oGepagS §C¢(e:8¢ (0pSopciac:gi(gIOg §8q00pien [s§endcisl §[§:ofio00g
2056 qe(e6c3350l0pS ool gsdaeogé: FIL §¢ MCIL s6qda2o: MIL of eolé:
0p5:3(G:(g80lo0pSn

88008l eqgpdg(§|:of:orndgaacgod SMEs qpiaacleeod ogelmmgp §(§j:cfion0deq:¢o

&)&30?)39661 O’]C)Dé CTQJG’B((EC% CDOSG].(%@O()’]OD@II éGCDO(TS(:)GOZODé 8:%‘938q500§0$:

qe02qS(ga0d(ecia¢ EE[erqc:§ilg104 [BEerSS:0Ren @gedormgp qEooden:d}
coiqpigo §3:(gp3sopdico:§eclarpdn ofelo3d sadi00m:(§j:cfion0Seq: pSediedad
p3§:9800p) ep3opledqRd qS::(g04gumBmepest §¢[eia [Gpdops:qdigilg1Sdy
§8q53:03 B:00pbgjdenrargelaspln

0.9 (6525995 q5:3:(g13§ 908008, 0§oB:(aSs0laq:plas:

FDIPPs§ qp3quSqioSen (55006l ocossdionoSpacladionpSqodss FDI fEonSeq;zcgod
co8:([ge(8¢oRa} q903q§(58a00p3n FDIPP o} [Gpdogd: q:4:(gi844 [§EooEen: m28uep
§¢ §¢f:q8:8:(6104¢ [BE0oCen:mBm0p0} ellé:08g) wdam0p, cbeorpSiacylad

< C <

0[N0 CeMm G§G’D§CCG§ >} 80 Gﬁl ?C GlC § @[O?ﬁe ODEGPO’]_) oocuoooa@ [§§6VD§CC
618:;3@[0??@(}0)0@61: ?@ﬂg@@(f)?:%@@ @[@)Cg@:@@&)@ll

°J



[g50088¢ q8:&4{g050[gEorEeqdn’s:

q%@[zy)é 39(%'_2330 CDO’SOBE;[BI_ O’l) ooooﬁgeoo§ JOOO-?O ?C JOOG GIC x? @ O§ﬁ§0’]3dl)sﬁ
3@@@({]’)2?&3@8@ @%%%Cé@ﬁ C\)ﬁ@:g‘): é@ 30?8030’)?3908(73 C\%GQOODEQ @édgC:%C
EefeiqC:8:(5044 §0qScp:al B:oopSqi0dqp:a} epdadq§caopSadonpSad cod:(oege

< < N <

oooqo:fa@o) Geoocgoqua?oose MIPP o? 0§oo @caoceq egooo [éc ooao']oaen

-ﬁno Lo

a'aa$: J MIPP &) c§|59$:q|03§§ qég_(ﬁqlﬁqp:
Jo MIPP &) egﬁ@@:ql(ﬁ

c O

FDIPP ¢ qﬁooo:ooé sgcog.sg@ﬁpzo% sgog@@ MIPP 330303 ng%@%:qlmn? caQO0g
§0530loopSi

c O

MIPP &) Ggﬁ@&gj(b(p emcﬁe&%@oﬁlsso%é: qlcfor(ﬂooo:obaé—

MIPP &) cgde§:9/05

000§0pe§{8: sqpdmecog:§oopd q¢:§:(g04¢(e¢0orCEEe qoofd: (pg08000pd opg
333%03390$:03§q5 0$08:61$§§ @$m$§és§ g@l:or%:oocﬁﬁooé C\{lé@$ﬁ§@): m$q|05

o¢Cc Q¢

28g10op of:0003gamr cB§:oB8:000: -

230legS0d 19052038 [Go50p&:a¢ [BpS0q&:&:(@Sso0qpim008 wgamcos: walGrcs
Pqp: ecs%o?orgeé gc‘:mézﬁé’l@: d’?@ém:om:qean S:ga:eq::fae@é ooéeaooo%cﬁ
@§m%éés@o‘§:q@ae§[§c§ ooo%oooo%@looo:oaéu aamo:oRoé [§$eo.%éésﬁ oo$f§:| ooéeor:d:
0882900005081 0386303 mecozanaradSmro0r (B 03:0008930g05 80S60S2[3S
ssonSgobop oxoofopqdls: mepSmesg:eoas of:8E0igepich Bierdesmbiay B3
st%o?oaéu
MIPP &) @Ggﬁ@&ﬂ(ﬁ@@(ﬁ@é [§$eo 0395§ Q9 Gssomewo@oqsscs@aﬁqp % Coogo
ac;ooé[g)looo:oogc -

+ G§oo§s PiometS BiBIeodeod cmodGigmaycs Biegisd qdif:

184004 §0q50: 303):(880g8:9q§e00pS 0200§0p4§(8: FeqpSaaeaz:§aopd
Oe):gJ:Gq:C\?SC$!Q{PZ(T$ @[&%(ﬂ@éll

mowﬁﬂs wapSmeog:foops  q&:8:(5|049300p5¢0 E:8:(584¢8603§:000903¢ candeu’(ydl (3§ zCcongam qpr §aolepS:
G)§ HeosH §C®e GBC\POGB(YECG’BQCGQQDQ QJO 0:?(7) H~oH [:C ]
- «%CCO g’) GG] Gﬁ (‘/'1>§(XECY)QG 13208 O? U)(T)G@[:C ?C CY)§(? [:CO’.)CGO [:C I
- GO’J@GSG]C 8 QOC C\)aOO’J@C |
- aaaoc@c‘§a uaog.c §e oaocgc@oc co: ﬁ mmcogsacmocsaoo@c@o@c |
- %CCO}(’Y)’)C@C (“QJCO? G?Q)e 338('7}’.)6 GQ ?a C\)G qp ?C C§G’.)§CCG§ BOGGQJO ?C OE (ﬂa Oa O‘)Q (ﬂo ?C (ﬁmécc ?C
- GBDBCDEO)Q)E DDCY)OOUO)0§ mﬂca?csp.?c CYﬁGSl Q?CSP ‘Di§ qp §C OQ[:LGC\)C\)’)@C n

R



[g50088¢ q8:&4{g050[gEorEeqdn’s:

= @$eo%§ésso%:qssc§[§§ ogcscpcﬁooé 8:go:eq:39@[§éaacaooc73393§ ooogqﬁoo@

le]

Gaooorgsﬁ sgcxcé?o o.?@és@o:ooo:qeooo eoeaqjo:§§ ®é:q|é:oé:m§:qp:§q
of?@éagozooo:qeooo ooccpocq:o?éqpm% 320:60: @émé@é:@é eeae‘ﬁg:go:eq:

le]

ooé@égor% GCO’.)(TSéSG’):GO:ODé ('fO']SG{IO:(Yof C\%(’YSO‘]G&)OCQ)&(TSO']G&QII

<

= @$m§éé@§:q@e§[§5 [§$w%§éq&§:@8§ﬁem§eﬂ§(MIC)§<§ 33[§o:aoo§goo
e‘?ooé: mo%:qa?eésp @@omoé:qp:g)maoé %:ﬂé:@$@0§@: ﬂé:coézooé: q§:$:
@l&éﬁ 0?50$:®éq|o: ooécoooéogo:o]eén
. @$eo$§ésso%:qs@e§[§c§ qé:?.:@@ég oogo$:<‘q|§ orc?’:oocﬁemoézg$eqzl @éogé:
§¢ [Ge30q:&i(g0qopqproncgod godoopy so0dsdgopigen:ad a:fi(gddop
320: sgmosgog(ﬁso:@é:aao: c;oaqpc;@eqzsgogé mo$0ﬁogo:oqeéu
. @%m%éésao%:qsaec?@cf oaﬁs'aﬁézsac%ﬂ oo§o§:q8§\cf oaoooooaob@oooo%
araogcrs Ux)o$o%fqp:0% araom:oéooé eoesqp:g? ®é:qjé:oé:m§:qp:c§
[g)p_gorgé:§§ @éoq§:$:[§15§0ﬁqp: cx%cﬁ@eo:sﬁ ewqpeooqeéu
J-J MIPP &) qéaoSQJ(ﬁ
qé:i?:@f)éﬁwé Szgozeng@[:o%:mogﬁsﬁ 39800@@05@5330: 0303518@5@): qé:$:[§tf>§
ﬁ@éooéeqzoaé gzgo:eq:ﬁoflssﬁ e§9@5 @80539(35:m5§[§950103én @:%eo%éésgo%:q
oap_S gémézgjmﬁeﬁ@: cﬂézm&wé qé:g\:@lf)éﬁ ﬁoh@ogeq: mogmoog@looo:o']ooéu
apSqcboontasgd af:EiBiSiquprove Bluodicel oofapoSedall: efsoodo@od gl
03: 00056603 oSecp(ﬁgo 08:c0:00¢0lo0pSI 93:q§:$:@18§ﬁqp:oaé 000§ 00665
S:ga:sq:oqlcsoogqp:sﬁ sge[ééﬁqp:.?é opfdgg_%qeél %éémme{%&p éi$:sgaoc§qp:§c§
B5p3qepSuy MIPP 0pé aa0n:(g|ewd(goon:claopdi ade(o3o§ @a3(g)o0ps epdoopdec:&:
@lééﬁor%ea?e 95:«350@@@61:9?386@ ooéeo:n:ﬁa%&pgg a)oooooorgo&o:néa?eésp 2005
esp(rgtfeqp:cr% MIPP o coogpgo oé:m:eé@ogo']oaéu
c/:é:c;gfa@&q(ﬁqp:sgeoﬁr sge@éﬁ MIPP oaé 9é:sﬁ qég(ﬁqj(ﬁtr% 6390(733(95[;)0']390??5:

6” CYS@O:O']ODé-

MIPP & qpSgudq|05

c3200509E665(0000:00p5303E: S:gseq: 005040y C el wafas ograpSosiooaspep:
popd Jop) ppogimmulmaoiolegsiapificlyboncogs s epooifciopd

%9



[g50088¢ q8:&4{g050[gEorEeqdn’s:

Jop9 oﬁé‘esmc‘: ooé‘o;?:@é‘cg‘f‘}fqp: qﬁsosq:ssooom" @fwfoé'éssooomc cﬁa@Jmé
mofﬁmofé@m@me@:@ﬁgwé q&ﬁ@]é'ﬁf?/o: méeogs@amo&a@ooé

cvSq9f

goRG: gécocilgornaogs 9c:filgOfp g Spsiosd
+ olfiGi5ip oF(GSeqicocpo sagmassi§ialiap lfrofionoy
° 399@65396;090539315 g[(;ool:o?o:oomc/?

[~ < ¢ ¢ °
° 0.8)9. GS]. CP()C?. %’f 960090033&7 Osf 0?/9. 3205 396‘0990939(’)60._?

cocCc_ ¢ o

+ ploEcgs:siopt 0odpfciapcap qjoseonipsc qpgéiceriqlifodep:

MIPP &\ qég(ﬁql(ﬁqjo:(ﬁ esgoﬁewg@o'] sggmd{loaé emoq"lmoeﬂoztﬁ_) og$:330:eo:
ca0nSgoSBE(BE a§eodlens-

- qcc::g:@lﬁéﬁaaogcﬁglm@):gém&@éooowé Qézqézﬁéqasagsaéméqﬁ q?GCDOé

Cc) (@)
Qo

$eof§ééss$:q39e§[§<§ qén?.:[é@ég@émécq:ssog(ﬁ g_looglézcoézooé: poG3
Sep 9eonCdqd meaniqsss §E:8:(g08¢ (eSorSeq:m0z05 cwoSonears

C

=
c3eSqiodqpieé Bi0opdqIodqpia} codmbeoqs t:§ilgdagq0len? oedloiaoe
a0: oo']ep_Sn

8

Ol

<

" 9e:§(gI04glgSoEeqrancgod g mepS:qp: offE(eS:
[8§088¢ a8 qmmes(st qS:§:(5|044(8S00C[8E: 2003epdqpigepr mecnndzacy
[88c0qs so0Sedego0pd f:quamopdiqp: wmapiofss §Emantsd [Gpdged/
o3é:medadg MIC §¢ DICA ofel §opS:¢a¢ cpdedieaondgodqiodyp:ia} ofi(gs
sgorolepS

" @efgdmes0003ms §l§j:dh003(e:
[B§oofSemfiqmeg(sé weqi(Bioond al:&:(g04qqpioaad bed: aa0d
Qesoodeq:sG 0mogesqp:/SEZs qpioddl qS:§:(g04gs¢ so0d0des00py Balgs
526502053341 03 [§EorSagorclupd

" Breorean Bigieqigd soodgaSarp) ogdep: oapdecdss:

[B3ergSemiqe  paamogebigdcatap:  goaoopepplfiSqr  oplospSaniaon:

)



[g50088¢ q8:&4{g050[gEorEeqdn’s:

emoo%oaé: U)@?’JGQ:(‘D%?(‘Y\?Q%GQ)O Qc‘é:eo:wé 8:go:eq:§<§ 9005305@

&
(Bs

03qp:0p §[81:092:0p5(s8(G: qS:§:(g1040pqproncg0d qfRcopy Bigoieq: wage
SQC\)(S:ODOSQ_P:(Y% 0%&):60:380:0’]@@"

(ﬁ:m(ﬁ&)é qggé:aeo:qé:@éqp:'?{i o;é@lé%éswo oorsﬁa@cep QO_IUS&)CTSﬁ (7)8c

scondBe:

@$m$ééaaoc§:qooé ®(f§ﬁcg$wcr3§5eoeoeq:§\c§ qc: :@lééoﬁqusﬁ (7?%“;0?06
cgé:m: o%:mcﬁeq:sfaogng 03395:)3@? wcﬁﬁan%émé’logaocﬁﬁ‘?cf: C\?’gézsso:q&@o%

qr.'):(?% ooéeoooéogo: OI]GECII

e 9.'5 ¢ $: q oS 00§03 moﬁi@: mqéaacog:im% ﬁ}@:i:@lﬁig @E_OEE@E:?
‘ gooB:fpoBooop qpgmafodmogiondeld ofciqfed oggran:
cocogBoctonflilyeopt e cbinody sl

can03ewd(gol 6o godgep:9oeé J09 | 9§803¢

mmugmmogoéegﬁmn ‘géé mé%éé@écmcﬁ Ea$mcgd5

aa600p3 6E:§:(g|04g coodecymemnémmpdendad

5:;:@laéirfo'laq.c‘::Euca;@écmméo%:@&@é:

ﬁﬁ:;:@_&}gﬁcﬂaoﬁ :}?;3.'?:305@5:?@ aocaa@&p Yméc@:mrﬁmé:g#m@é:u
o3:(gdgRapogdap:q qoglfed:
%c:aéfq:oif:gp:fqpu géé@u?& ca:nogé:qé:;:E[&;g@émésqmméo%ogé
qc: :@lségﬁéwécqzsaogog mgmoé:sﬁémg@l:c%:mrﬁﬁé:
Eéméy*é@éqélo%é:mm@:mwé:é moi:a:)@é MIC .i.r::f DICA c%cﬂoéa:é
wododnd:qminopd:gpiel gd:eaniep §B:od:onndEen

/—\\, 8:8’3:9‘1:0050%:%6(7%:03(75@0[9:8:

./// @mégs:mgém mé:qé:ﬁ&poq.élto?tzci:nﬁr:{lo?lﬁqe: ccgjiq]@:‘izn
» mra@éaamn%ma? g@l:o%:m&@én Eqwq@: %:ﬁc:a&éc\?uc?:c?uqé:&p:cmél

. 8:90:9‘1:39%&:3303&:0)5 osod:c0:[aé:
Qgc\gmq&;:@aégqussw'r m%a)cﬁqltﬁqp:n‘} @méaé::nﬁ@é:l aé:eﬂé:q:-:
ocgpm’}m:@é:}é_ c\gf:ci:méqp:o’} cg&ngcqpcgw@é:eméu

cq5c$:330305 a;gé:mzﬁlzosi:mngm@é‘:
opSc§imcgod oygdianiaaqtinlgsyBchroiesin

o6



[g50088¢ q8:&4{g050[gEorEeqdn’s:

JR MIPP q&:§:(g|34¢ 3:00pSqpodqp:

JR2 MIPP mgj§0mc0

FDIPP 30305 32§]§ 0200003 32§]|:000:0005¢ §(8]:03:0005¢86038: (NCDP) &l ¢ 86 86
Bgrqp: §S:[godo0nrarpdscapd joooks) ¢ JogoRo difemal eq:agqieod3vloopdi
NCDP &l 0q$§0008 6 6 8603§:2005008: (Jool/oq - J0p0/30) vog) MIPP (3¢ m200:
3:(8:1 6E:098 c08ea008:a00:00p5 J0R0/R0 - J08)/6 mcumeEias(gn: cloéuloopSi

o%e[zaof; MIPP &) ooogoof;:?o JooG/oQ ® Jo?ﬂ/?@ o%éessoé §o§ Jo oacﬁooé:%’loqooéu

o J.o: Séo&$:sﬁ §:ooéooo:ooé<mmao§é:aa[§o:

&Ee[n: 030§ 056 :&:(61086 8603s:

[0§28E¢ qC:&:[0104¢ [g¢onCeq:
(FDIPP) :

o OC

B:00p500p3 0700033 E:32(90:

J()oG/orz - J()QS/QG

B:00p500p8 070003231 32(90:
Jooolo | —J()Q()/Qo

8803§:0000033¢:32(80:03 086g) 32a0¢ (2)90§(9G 3E:(99:000:0005:

mocoor?? JooG/oQ ® JOJO/JO o%éeasoé 9 §c§

P00 J()JO/JJ © JOJS/JG o%écasoé 9 §o§

mmgp_s JoJ6/jq ¢ Joo8/06 oc?’éea:;oé 20 §o°>
JR.y GDP o%:mcﬁﬁmm:@ma§§$:[§5:
NCDP & ocoe 9 §o§ooo mme@fﬁ&sg[éo:@ogooé J()OO/OJ ® Joog/oG @y):ogé (}Goo
cqf:g$:3 (6§928:90eq:0005 i6:950058(8:984: Q3% §300p0n (8§028:¢g01eq:0005
momcfﬁ?é: 092000005 §t§q§d’3:og§ §<§®é Q - 0% o%:mcﬁcﬁéeéue %éémmoa%cc:cp
sagosraoé:qp:? © 9§65:00051

10%

8% - L 8.0% 75%  76%
0 i6%/\0\02_3% L Oeeeens o

o -._0,.-

e 6.3%

4% -

O—— Actual
29 Oprenren Estimate and Projection

0%

2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

qS:(gdn 0B300q8:328:38 66 IMFel “ Staff Report for the 2016 Article IV Consultation,” j@ 8e€ox j0ol

mo:qlﬁ J-Ju 339$oom05 GDP §o°>oéo§:ooo§ﬁ

e _0C. Q Q¢ ¢

) Asian Development Outlook 2017 324 [§§,90§.ccsﬁ GDP U'}:oocvsﬁo;é Jooq §§o°)ogé 29 %§\<§ Jooe rﬁ.f)dgé 0.0% Qeoeepd
mg@_@l:cq:mcvg (ADB)¢ a%@&oaéu Staff Report for the 2016 Article IV Consultation Reportsag mc\)ﬂéogé [§$mwé Q0%
§fEpser =EeiBastiepogeiabteg ). (MF) sfodiaogdy

29



[g50088¢ q8:&4{g050[gEorEeqdn’s:

[§$eo$§ésﬁ @5ooé Szgn:csqzsgcs@sse.ﬁé coo%%’lo%:go:eq: 39@§>ssooo:qp:§<§ eoo%o)f)ej
MIPP &) moco:ag?eé:sg[éozsaogog 8:%nzeq:o9f:mcﬁﬁ ae@éa@aé:s@o:ném% §50l§_q|§:9_|
o%:oocf)ﬁigg?: Q9 % wcg?oéooo:oaéu MIPP & osc?:ogeéqp: e%@$:mo§90§eq: qégos
qosacg03 woé:aaefg[ga3gaom(ed §B:g(gcenrarpiadgadss §ld):qepdiokoopradgad
oRooé ag[éozaga&egaqjézg)q&f’fc\)é: oRaoﬁ@looo:a)p_Su 3;@(%qu®§399§[§§ 8:8'3:@@1:
§[8:90 (J0oB/j0oq 986 J08)/ j0ol 203C: 2e§00MLS8605 GDP §60503:005¢)
agaf::secqé: (Q)qf)o% MIPP :390805 cqze@@éaoéooo:cﬂooé—

§l8:9(eceoro0p30399S 0.)%
afslo3gqd 9%
Q@L:ﬁ§é:o']:oaécﬁgq§ G.Q%

[6§020085 eqqedogs §B1:g 7 - 0% qffEopdey B[Gpd(GpdsRSep egelos:asgegay.
(IMF) ¢ 8§6&:0l 20p5 (Staff Report of for the 2016 Article IV Consultation)i g&:g6:e
3200053000503¢ 3268038503 7.9%03¢ 00 §aon:00p51 F2e(g[g|cnd ©.9% 3830l
m g@[:ﬁ[éém:ooécﬁgqﬁ[gsé@:l 39@@@10005 0.0% §é:<ﬂ:e}<ﬂm g@[:ﬁ‘?é:o']:oaé
BgaSgdcloopSi

< C C 00 o ¢ c O < (o] N < <
GS’DO(YDG(SO@)O']@QX):U&C (BQ?S’QGOD:Q)UJQ)@U)QGIO({P:(Q ﬂC:C\DCZ@)(DO:OWOD@II

eu: J-J: qcc::ff.:[é[f)éﬁ g[c?gl:cq: a$.9$:q|03390303 msézsaq{l?::qp:

gme:ammy:ps jooe/op 03¢ 9.0%6 Jo /1R RE ©0.5%
®wal:moyC: 0 o8 26500005 GDP 03:00056(660386p51 0318 §00pS 0200w
g@tzﬁ@ém:wé 39(%5:39@0:390905 J029/06 035@3@05 §¢§oéo.9%§ ooé@é
0893618: el @o%mc@éeéu :399$000005 GDP cﬂézﬁ g@lzﬁi$:90MIPP

('TJOC\)GG(T)&:GQ@O:G@OQ&: §t§®é O.J % (lolODéII

Qﬁs@aé:s@o:ué:ogé 33@$ooooo§ GDP {;@pmﬁ:@o Jooo/og
o 09/l 093563905 cﬂé:gj Q9 % é ooéo@ogo:c@éeéu

sgégij&%ééqp:sﬁ g@lzﬁf[éémzoaé mocoqp:sﬁ ééﬁoocc:
aaaézaacqlé: J ©05006:4:60 000 - 9pERE OLgP:3305 BE:0r¢ 0.0 %
2e5[g 3940 §S 0pO9-J00q 2R 8wad§603¢ q.) % O3gd[0300pSH

é@l_:ﬁﬁ% Q -0% 330882 CIYJ:%O’](D (Y%I_ZGE(Y)OE:SSGCQﬁ:DéO?
gS:039q0qpie  apopggiloooes(S  eqqpoogtadiionn:ge
G@oé: IMF Staff Report for the 2016 Article IV

o0



[g5088¢ qE:&4{g050[gEorEeqdn’s:

Consultation Reportogé ewd(0aoo:00051
ofjmec:moyCias  JoR0ko 3¢ modd:qé:  GDPe¢o

saee?‘loo$ ealoon Q,o@g ﬁc\géeé@o‘iwén @g@lzﬁ i$:ooé
Joo @é@éogé anooc)éqlé: GDP araeesolm§ea'rmo 2,000

§aep5up0003 NCDPel §[3):944: 3:00p59j054¢ 3adp300p5
o?g@é Qﬁa@a&s&;qé:wé SDG o$:o?cq|o:eﬁ ‘?ogoé 39§é:
%: 9.0 % [6¢ 0.0 7 §qepdupoops B:oopdgiadadopd:

O?Gmcﬁgo@)é&ﬂoaén

gﬁs&;aé:a@(ﬂné:wé IMF Staff Report for the 2016 Article
IV Consultationogoloaopd IMF & debt sustainability
analysis & 380 coagd:gnieq: 1Iz0g|0dGP:ad Vaooo:(aé:
[66cloopSi 39§05 GDP §6053(8:08§:0005 joon/op

msg:m(qé:? c [o] N o N ocC N
(R : g % qepg Jogo/yy g¢  B.% ojoysocicSeepsn
8[81rggp5:01:0003 © e e o < < npo

S e 6C:e§00003C  Jo )/ )R ¢ Jo9/RB a8 sd05 (.L% Qﬁ
Bgad

op8[8S0g0:c886p5G0pSH
Qﬁoggqécoé ('D:%’.)Q.?ZG(%EGP 8:8’.):861:088 GGODQ.P QGG].ST)Si

< < oc¢ < O < < o O < <
QJO:@QCD(DC\JO%COD@(Q 0820’32@02@& eﬂ:q:mngo O’)O?

N ’] <
[(:90)0 ODEH
(o] < Q < 9 . .9, < c.9. < < .2 < N '] . < o
mq.?qosaa?m o.go.cq.o?.oomtﬂi:?.&oo@qjmqpoo? 9390(7)@(.90[;)0 @ODO.(TODC [5)03000,
<
O']ODQH
eu: |0: 29§08 GDP B:0003988:a088:may:qp: (J000-J020)
0286 %
Jooo/ Jooy/ JooR/ Joog/ Joog/ JooG/ Jooq/ Jooo/ Joog/ Jogo!/ 2021/ Jo4 R JoRoRJ -
39@3:@(7.”8:
B %R oG E%) o6 29 o0 o Jo P 22 -JoR0/ 0 10396
é@[:ﬁ@c?m::né rrggslf) 96 2R 05 0.0 Q.0 9€ G.o 29 2€ 0.0 0. 05 05
we[3gq8 a8 2R | eg | eo | qo 9e | Bo| 28| g | 28| 09 29 29
{g_[s%l:sﬁé:oﬁl:mé <739q8 96 23 05 0.0 Q.0 9¢ Go J Q0 Ge 64 66 66

Q&:(66: 8603§:8¢0aeq:0§(0B:5081 86038:06:53eq:8:8:5081 IMF Staff Report for the 2016 Article IV Consultation for figures from

2010/11 to 2011/12, IMF Staff Report for the 2016 Article IV Consultation for figures of Moderate case from 2012/13 to

‘1@?‘? 1000: 033 0.0 oag'g “§ccsaci[§3aejqp c:zaé oo§ 20p80p068:9)C:8: 90104 g@ 9§81 (96(8:1 @ecn:0(e¢ ¢80
33‘5,9_3 9t % cqp: ogc §00p GDP 0p:0000944: 32§00:90: q%" (Transforming our world: the 2030 Agenda for Sustamable
Development) (United Nations, 2015).

o€



[g50088¢ q8:&4{g050[gEorEeqdn’s:

2021/224(§:94:qp:0} s(Geo oqudegopdog) eya03ad eodeo Qoqodegoadamanionadonnd mgagday oprooogodeoiarpd
639003005@0%035 @aé:ssqé:(q)qﬁdg:ssogcﬁ GDP g@[:ﬁn% G@S@ooo:oap_gu J<>03-:>G
§°1GDP 3980539®o:o$ 200 ooo:§°1[§: J()Qg/qg ogé 399$oom05 GDP 03:000590% 39@@@{
(ngf)é Gm:aoeo:ugo%:mo o6 eﬁc@éeé@éwéu J029/36 ogé g@lzﬁ@f:eozooé 0893618
2005 J039/R6 03Efepd @efg(g Bgadeond 0g% cogpogds) 598 §epSsdorr ¢ e
§é:01:wécﬁgqéogé J028/36 ogéﬁeé eecs[é@pggqf)oocﬁ 00% §é:o']:sj 6 §c8§
o38loogS

600 -

(2015/16 = 100)
500 -

—High
400 ——pBase

—Low

200 -

100 -

2015 17 19 21 28 25 217 29 3 3 3

9055]]05: Qewcqlzi$:§ aae@é:»éuZOlS/lé ?1 GDP =200.
qé:[étf): 8é<ﬁ$:§§ma&nsq:o$@:80§l 8éo8$:eq:a§eq:§:3:50§§§ IMF Staff Report for the 2016 Article IV
Consultation & s%@qﬁ:dg(ﬁq:ﬁ@é:
mo:qlc‘i Jun sasé:asnﬂéz(q)chsaog(rs GDP §:méq]cr3®§:6[§m§:qp:
32 60309“ OCC: (6: (7)66 H é (6] S 398390300(6: 11O S 338373:0:8: ®) (TS
X Rocy §¢ B2 F:G%! 2% 2i0:g2%9 X}
c O N

G003 BBqEsogp:aacol :eg(g)s) 30560500l crB:cq§65:5/0503 ©§:s08/05¢p:
[0cpSepagé copdagé:daloopSi
- [y <

@002 . 'GGIS $O$:|D

005 90,660 90,660 90,660

005 9590 959 9590 Joog-Jo 008 0.00 0.go
Jogo 95285 95000 9595 JoJo-j3 0.00 0.06 o
5049 98.eog 97000 97599 JoJgo 0.q0 0.8 0.00
Jogo gg:000 96REE Go.0ge JoR09 098 o8g °.9€
199 Bo.87q BoR5? 6570 JoR9G0 0G0 0.0 olg
Jogo Gogo) 6Jery 6589y Jo5069 0.5 00 °.98

JO



[g50088¢ q8:&4{g050[gEorEeqdn’s:

qé:@é: :zao?&neo:|C\R05ﬁ@:@8@q:§cf@éqgsaém:o$@:go‘§|@éq33353w:&8:50§sﬁ “The 2014 Myanmar Population and Housing
Census Thematic Report on Population Projections For the Union of Myanmar, States/Regions, Rural and Urban Areas, 2014 -

2050 Census Report Volume 4-F,” 605 jooq.

1R §lpgomed:moyiiqpiqfad af:§:E@I04¢

39(%[:030:8:%7):661:&% q§:$:[§@§9 (98:@0 araoy):oo&}eoa eméegq@:wéoéﬁ(}é (Gross
fixed capital formation — GFCF))or% () G§33§qp:§<§ me@é@emﬁ@s%quegog(ﬁ
330%:61618:$:@[8§?| (®) G§38§6{P:3908(78 (Bgcgmagéeoooéoeqé:g:@[ﬁéﬁl ) oorgogé:
q_p:.?c:: ogé:d%sﬁwoqp:(?cf Gaoocf)cqf)eqzsgogog s@qp:@&pgm%q&.?:@lﬁéﬁl @) 005
ogediqpige ogpbia3fuagpigé esmandepden:agad ggedmamgaBad:digdiqqriod
ooéocc:(eagq cqoch(ﬁ@$[§$ 394%{:390)0:%)@0:%50]03@M oo?gge@oorg 394%{:390)0:@5&3@‘:
0@ 0gaBqc:§:(g04903¢ [GpoogSiopgalapia §68[ga0e5qodqS:4:(g04¢ (FDI)
o%cﬂo&ﬂooén

™) 33§qp:
ﬁ:qﬁmew:@ ﬁ@: c.?dS(\?f) @ ®) m@’::memogmaéq;:
0gpS: BewpoS woaodaen: goSeaSes: | | °) e538860p0500p) BesOOOSIBIBY:

) s3(8p:mees0005mIBg:

) oa50gp5:4¢ 08§unon§s0000040:
°) :nugog cmoéacl:oeé: 2

QoSapdes):eur0Sapdi oaaes): 1) =[50 e0S0gpS:aé a8§uonon§son vooogp:
§Sa8Egecyosons (efguoor ) §o3zeg:(gen: §EsFSeap:
01058600 | BogSepBaiep) §Ss3Sy o) @e0xdews03(gs: §ogasogeSienseS ofwecgod

sonpSegas: Ralgr:(g8: opgoyofodep: =g

copSodeod DoqdBeps dgfBepiadmfer
e e ) mommcoasosg. wémoocqp Bo5G:e9:
uE@ccoéaaemoﬁ :0005¢ 24Pt (oo :;m P31 § cgai ¥
oBcousy ofguon [GHopS eusogodfgsn 2333 i -
S P 50) egSa(ges): 1 @c0 Bewy  $240p2p9 Siqp:

QP31 BRPOSOPgP: §) @) 33506000 68603882005 Heoo0gpd:gp:

[BE:000051 88029 eaunoSpoS(sE:
6005 oBeoIgP: Gaogs:

$o341:/88 cafoS:g Jourod

— eqcy%oﬁm:gy (m(rgcﬁ@é:)

q¢:(g8: United Nations, National Accounts: A Practical Introduction (2003)
o:g)d J6: anionéPeaneonpdegeS:oopioce d6(GFCF)el 328gloS ¢és8g05

[N N ¢C © _0o¢ C o N o _¢ N Q C [N o
329C:3POYC:000900)C:0C GDP 000G §§1§$320RM QYPIPOVY GFCF SIT6 olep)
o%:go:cooeoao eooéq&.?:@lf)écﬁ - crf$og<7339§”: (incremental capital-output ratio) @5
og(ﬁql(rso']oaéu ICOR Q)é oof)eaooé:o?oﬁcx?&jf m5%§o§og(73§q$ C\%agéooé @ooec
qé:%@@%gmsﬁp@éo]wéu ICOR(Y% GGD’J(TSG(VS@O’] (Beoaq,é:ogé @o?@lj ogooq_lo&%é
Slops-

so0p9C:sy 650 (= Gross Fixed Capital Formation)

ICOR = e
GDP oooc foogog:oomf
[(3‘950 ¢ ICOR:araaoc S 3000530005 08ec&0258E¢sé Besnadond '[(_’(3°@°
l‘%"lpﬂ & GRPRRCCEE REFIMRC QG|:(S¢

o _ ¢c

688k egoqpieqd(se 2qj3ocise @Y iqpiopy aSifig0sg osoconogSise

JO



[g50088¢ q8:&4{g050[gEorEeqdn’s:

8:00:66:03:0005¢  e8:603:(8¢:036(030¢  B:90:6q:§(8|:03:00056(66050rE @4j§ (030000
20p56¢ 00(8pS:(8p5:03: 00§ §oloopSi poen BE:&Eee ICOR 20p5 op6 J-G6 9sdq:
20C: J.0 03:36pe J000- |00 980g:30RE: 7.9 §00d(8:1 veco:gp:&EEeN ICOR 205
c0pS: 06 J-66 98dqp:303C: J.¢ §3epe J000- 008 980qP:0RC: 6.9 §oddcl 20pd%

’ (%)

w B~ o,

—e—Indonesia

—e—Malaysia
Thailand

—e—\/iet Nam

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11

qé:[éé: OECD Development Centres) og(rgeuo%ci

ooo:q_la J9: 93§$:qjc°::$ééqp:sﬁ ICOR
Jooo/o §<§ J0o8/o6 ooocossogorg @$eo$§ésﬁ qlézg_] ICOR¢0 6.9 ﬁécﬂooén 38§°:q|
$5<’:qu3§ sacog.sg@ﬁp:n% oé:m:eog:em@écgjé @$eo$éésﬁ ICOR oo %éé
qS:&:[5040s0 mScooSgSiamn: §Soqespopd [Bieneanmady qdmpdesEi(ee
oop_gu MIPP ssqcﬁmoco[;sogwé JooG/oQ © J()Qg/qe Qf}o% o%écasoé ooocoqp@ [§$eo$§
& ICOR aaaoé:?o .0 sgsoéé qégoﬁogxagéeéq oﬁ?aoooo:oplooéu
J008)/0B - 006)/06 30305 ggaS:cd(gdeclacaopd m@ac:amC: (9)qd30305 Gadoo
GFCF oeom(r% LD -9 ogée@%@ooo:o']oaéu
ewn: |-6: GDP 8¢ c332520p5 GFCF ownan (j005)/0B — 025/06)

C
C:

C,ton

Q-

o]

Unit: 16 930803

®08:30€: o — High Growth mob:mmé: |- Base ®o8:30E: - Low Growth
GFC ICO
50 GFCF/ GFCF/
GDP GFCF GDP GFCF GDP GFCF F/ R
GDP GDP
GDP

JoogloB | qu5 | yg.09) | R9% WP NRESY) R9% WG | e | 9% | 9R

JoJoljp | 20q.959 5099 0% 009,669 6@k 9% 006, ] JO 22065 % 9.0

Jo9/)6 | oBoeje 6009 E% 29,095 90,006 9% 962,90 §6.59) 0% 9.0

Jo0/o | J50,909 @2.J6q E% JOG),(;(;G 26.Jog 9% 27970 $o,060 0% 9.0

J009/6 6o, o 03e:9e6 % QOQBQ@ 00,500 ?3% Jqo,@Go 06,000 0% 9.0

q:(g8: Joog/oBel deooeqgdiqp:gn J0on/oB30305 @e§aImMLS MBE:ame:qp:d 320d:(0|c0n:(8: Jo jo/jos 005/0BmaR05 8§9s:038:
nm@:qp:o% :-Da'g:[z)looo:o']a)éu

q:(g6: Joog-o6 mo05 ADBen Statistical Database System (hitps://sdbs.adb.org/sdbs/)e 208E:08agj05a200054p:

3 saqogsamogq%ﬁaamﬁsaoacﬁe@né gﬁ ICOR &%:oméqu:(ﬁ 3aepfzé GDP .§c§ GFCF(T%E:D(E dgongSwozoqoaéu

JJ



[g50088¢ q8:&4{g050[gEorEeqdn’s:

JRG §003 FDI 8:08¢
GFCF (79]_) 1) @o%:qqé:@:[élﬁéﬁ?é i1) (Bgcgmq&«?:@[ééﬁo}zsj 39(%][:3900: §[§o:%éo']oaéu
QQC\%mq&%@lﬁéxﬁogé %éé@o:q@:$:[§[5§%qusﬁ qé:‘?:@[ﬁéﬁ (FDI) o']oéo']oaéu

60%

= Thailand
50% - —— Malaysia

Vietnam
40% |

30%

AN
ki

0%

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15
&:[65:ADB &) “Key Indicators for Asia and the Pacific” ¢ 008E:053g053c005¢p: 46 UNCTAD “FDI Statistics”

ooo:qlé J6: 335$:q|3:$§éqp:§ GFCF ogé FDI eclog

FDI a:%ooé@o qé:$2@15§oﬁwé 98:8:90:qu6§ @éoogé coéoo%oaé C\Pf)cqﬁ:qp:é @o
983 9%:3:5165q9§0§ 98:8:(B104¢ BloedBE:8c10pS ™ ofonaSe aoot(3al godar:
08$:chpc°::oaé FDI oeocsooopé ﬂo&)y) eooéqé:?:c;%;l occzc;gqp:rf?’ [§$C\J§ qé:?:@léé
ﬁﬁcf crfgcu%qp: agqléquézara@o: eeu:egqp:sﬁ Qqeoqéz@éoqooéu %éé@o: qé:%:[élééolg
qp:sﬁ GOOB(%E@(%&? C\)(ﬁe[g)oé:qq?@é: (equity acquisition) e}cf: @g@%@qé:qﬁ:cﬁm@y):
esu:egqp:ﬁ [e:;(%eo%ééemg oor%ooaﬁ? ooqé‘:ssql(ﬁsamﬁqp: ?G&O’Jé:(ﬂ&)é?ll
qé:%i:[él&%}ﬁsﬁ 805@@03—3 oacﬁqj(ﬁ§ézagog<ﬁ emcﬁe&g[g)o'] srae@:asef?qp:(r% ooorScjaorS
ooo:cﬂooén
. mo%:qq&‘?:@[ﬁ%ﬁ: GDP o$ GFCF & cp%éié;:?o Jooo/oje Joog/o@ B cné:gj
Q4% ﬁécﬂoaéu 95:396%{:90 Jooe/og 035 9.9% o% qaoé:eﬁ a§9$:oooze@o§:
IMF 2016 Article IV Consultation Report 03¢ ew5[goon:cloopSi joop/jo &&
J()Qg/qG 33083: GDP ofé egqlo@éq? (390%:61) GFCF sp%éic%:?o G.0% egaocczé
crfifesacdor Boo8piancontclasgdy
* FDL joooloj o Joog/oG %03 GDP :13 @éoegeo:eg%ﬂé:ooéz (BOP) eoT%’l
@a:oné  FDI e ep3cesien qé:gl 6.6% (963(8: IMF 2016 Article IV

IMF & Balance of Payment Manual Ver. 5 ol 328gloSas05¢05gj05a2q)
°cBM 36 980cl SEZ o8 q&:&:(g|6&g0enmal 03§:0am4:gqp:op copdogé:(aé:e(g|en:ali mag) eoo Bgadapiapt q&:&:(g1644¢8803§:qp:0005
8amgaBe ege(m:qfac:q: ©wpo50d eqregqp:(es ege(m:q§oopdypicops: §olaopSi &E&(30:qE:8:(g04486038:qpieN vedawes BOP

00615:@000200(5 E{IO:G(YY)((S: Qp: s‘?%éo']oaéu

R



[g50088¢ q8:&4{g050[gEorEeqdn’s:

Consultation Reportaaq jo jo/j | og<°: Q% ofé @émcﬁago:%éoaéo? a%s-,»%:ooo:
o']oaén J()Qg/qG momooecp,_p(ﬁd?:é GDP o% FDI (ﬂé:gﬂ)%éi:%:?o Q9% ogé
ooéﬁec?eéo? eﬁ:aoooo:o?ooéu
qé:%:@laéﬁ 8@()8$:qusgogos Qqeoqézqézgz[élé%ioeom?cf sse@é BOP eoTﬁol
FDI oeoctoo%se@o: cgowﬂcrgmogqﬁﬁcﬂooén CBM a% sso%qééooé: FDI 08$:
nm%:qp:ogé oéecqgcn%qp:@ qo]al[éé:oy)o']oé[g): cqiegqp: ao]oé@o% o%e@oé
age@é BOP eoTici a%@:?: FDI oencncoad era§$ FDI o&%:om%:m (%e%qp: es?.%é
ooéo? qgao%éoﬂloaéu (;cC::orgoqudSefo e@e@é BOPw0o 0.6 00 90509000:0']
oap_f)u
= FDI eo']ooé: QQC\%OO qé::?:@tﬁéﬁ: GDP 03 FDI eo']ooé QQC\%OO GFCF ep%éié;:
29|07 @eclé:GDP o GFCF mqjig  m§:qqc:§:[go4gel sequdorngp:ad
3050305 [BS cpaSqasaloopS
390005@(93@0'] (Reoqj(rsqlossgeoT egc;@éej qé:‘g:@lééﬁaocﬁ(ﬁ 32002:00C (eeoaeooé g
qé: ooéoég(}é eoflézoaf)g‘oé:ﬁ (95:90 m) @o%:qqé:‘?:@)[&%ﬁl 9) [g)éog& 99(\300
qS:§:(810495¢ 0) §SEfg0g80qt:&ilgdsg (FDDGR ewon: j6 §¢ J-q0p¢ eudfy
5&¢ ']oaéu

Q002 oaésao%é: 080’3@_](7)%00

eoo: |6 3000:008deanecrpdegq:00p30Eedd (GFCF)el sa§j:@o: (0qdeg(es)

JooG! Jojo/ ) Jﬂ”; J()Qo/ J(’?O/ Joo@.--"bq-
° N 58 R 6 Q96

) »8:q 9S804  Bga)  BgRr  @Bgo 96560 Joboq 190 6%
88pgles Son (GaSons: ,
- Qo8 (B80pE:)  0J.559 QRS RINM HRRAO 90960 R0 9%
08' 8- Qgc&n (FDI) G,QG:) 00,669 :)G,oorz 19-J29 20,090 QE029 %
29 "
qgeslé: 09497 oRy BJRoR  @RUBy  eeeb  og5elge  o00%
390%:5] qé:‘g:@lﬁéﬁ G,(;gJ G,QGO @200 22,000 20,000 Joo,s)@o 0%
el 998, (Gp3pS:)  ojge9 o) Jogr  §008) 99890 620090 ]R%
oBgqd ¢geSon (FDI) 66> o0Bgo o9  JJERE  RJERJ 9ESI 0%
g9eolC: 19099 6@t 90005 G, jo@ 20@.G00 0,J00.696 200%
" w§:qqs:figsq B9y By eboy ooegs  oBoo °g5-96e og%
i . < . 0
Sheneh Qo8 (G80pE:)  0)g59  9Bgoo  joago  jegB)  QER07 5559 5%
201:0000
:3 5 9gcdon (FDI) BoBo 00800 05090  J0.qGe 19.996 290.,6@° 2%
29
99eolC: 19099 9565 g660)  BooBo ©G.0@0 0,000,066 200%

?O’SQJO’SZJOOS/OG (‘EGQ)GQI:i$:EﬂO:§II JOOG/OQSﬁ (78$20CB’J$:QJO:?’J ss‘i?%:m:wéowmqp:@é@wéu

J9



[g50088¢ q8:&4{g050[gEorEeqdn’s:

q¢:(gd: IMF Staff Report for the 2016 Article IV Consultation, December 29, 2016 ¢ ADB Key Indicators for Asia and the Pacific

(https://www.adb.org/publications/key-indicators-asia-and-pacific-2016) sé?dgog(rgqu@é: @S&wéu

eu: |-q: 3000:00EHe0060pSegE:c0pS0éedd(GFCF)el mg):aen: (sacefmsealan(ss)

< o] < 9 9
o&«;o): @GGGI(Y):?GGTC\)’.) foslab]é0)

JooG/ Jogo/ JoJy/ Jogo/ JoR9y/ JooG/oq-

5. R 6 R9R6

28:q q&:8:(9 040 96 96 0 98 206 o@b.g 6%
§8rglss

0gdm ([gpSozé:) 00.9 Jo.o 20.0 66.o Ge.o Q00.9 9%
©0:00p3

R ¢geSod (FDI) I ER R79 JoL JE RO %

o3gqd

9gevlé: 29 BE 5.8 0023 0J0.0 2,J50.9 200%

28:q q&:8:(g08¢ 96 99 € 099 o6, 0990.9) 0%
@egd o8 ([Gpdegs:)  coq g0 g0 58 e 95e-J R%
<'39q6 990303 (FDI) 99 @J 2.0 oG o Q0ER 0%

pgeolc: o9 209 59.9 Ge.6 @5 0,006 ¢ 200%

28:q q&:8:(9 040 96 95 S 00. 96.0 0699 0%
8¢ S .

Qoo™ (@aogc:) 20.9 9G.0 ¥} Jc;.@ R GOO.Q 6%
$p5:0k 20pd

990300 (FDI) 99 G© 2.0 ¥} Jg.G 960 R%
Bgqd

99colC: o Jo.g 9. 9J6 U9 0606 200%

<

(?orgsucYS:Joog/oG Qca)eql:i$:qp:§|| IMF &\ Staff Report for the 2016 Article IV Consultation, December 29, 2016035 a%@§:q_|o’3§

<

s < < < < < N < < < < N < < <
2p:000:000 asee?lm(?ooocaTmcmc 0O6PI0CEEONWH§S: @§m<qoeg 148y oo Joo@/oqsﬁ rr3§:om§:qp:9o 989810008
méommqp:@é@mén

qé:@é: IMF’sStaff Report for the 2016 Article IV Consultation, December 2016, ADB'’s Key Indicators for Asia and the Pacific
(https://www.adb.org/publications/key-indicators-asia-and-pacific-2016), World Bank’sWorld Development Indicators

(http://databank.worldbank.org/data/reports.aspx?source=world-development- indicators)

Q <

JR:9 MIPP q:§:(g|04gB:opSqiodqp:

Q <

J0R0 (68583 (8862868 cpordBiqidiel odegaf eefmiesTan g.000 qieq: B:oopd
qlo320: [gpb8enqs MIPP sl copSoodg a30oeporcosaapd: qS:§:(g|044 3:oopdqIodqp:
20059056q:3pag05 GoagBigaieq: 9594:q0g) weggBgaden: =0xpdlRapd eg:
4105300051 3eB[53gq50pE 2800981038 :4pi03 czmo0SevSGuleariogs csSfGaa:

<

OD@-

JO



[g50088¢ q8:&4{g050[gEorEeqdn’s:

eo: J-on MIPP q§:§:@lﬁéﬁ§:méqlcﬁqp: (soc@[g)l(r%gqf))

q¢::g54qe
J():)G/orz-

J0R9)/06

J()QO/QJ—
J09)/6

JoJ8/)q-
J()QO/Q:)

J()JO/JJ-
JoJo/)6

GOOB

‘ Jool/oq-

J()J()UO

9§08l 6§20580:6603E
opgieq  (o0§ievlé:) 95 92 9y B2
Q88 (036008§c803) 009.a@0 | 99J096 | o066 | 009,656
wod:qciel (88
0885 | Jygo| R9Bg|  ggoo
(@eesﬁm%e:ﬂ‘c\n)
9 §0000BPRS  §605qS:g)
:;gjét][;gc/;;é;m?%) G0% 5% 5% 5-0% 5-0%
waplef: 96 Go @® 96.0 00%
1548
ac:8:8154 | egeSon
o0& qc:8:6154¢ 098 |  joo R0 5 R%
eotond | Belinl
e3lcon 9qa8m
23080d) qS:&:(g/04¢ 0.0 00 09.] 159 0%
(FDI)
9@eolC: JeR 7 99.0 002 000%
®03:30m: | FDI on BOP 9.0 9.9 0JR 00
basis
9o5qodn  acfglgBgadel o3§:oamfigqpin Joon/ol gecoeqpgdiqp:dn J0oBionmag0d o3g:0mgiqpien IMF  j0ob 956 1 Sefomco

slogeﬁzogé o?o"ieoa}mé “Staff Report for the 2016 Article IV Consultation,” ¢ a$_§$:qlo'5@§(ﬂmén o%c@n@ JooG/oQ ?1 FDI
03$:0m$:q10:90 @éocgco:egoﬁﬂ&mém% :m;@é@: MIC ¢ mmé@[ooo:::oé c3$:om$:qo:§<§ (rgo@o:(ﬂ::oéu §\o§oé
%56@0:egeo:agqg@:m@:m:we@éﬁ Joog/o@ 330905 3999?10)$GGTC00 9.0 BBudi JoJolyo rﬁ.ae) © J()JQ/JOJG §§§3ac730§
33@951(73$G:3Tm 0.9 B8 J()JG/JQ Qs}é? JoR0/0 ri)?ogaaogos :chglm%;GsTc\x) 2JR 2308951 JooRR eﬁ&f J()QS/QG

?.}5330305 mee§m$eaTc\>o ::Q.G B8 a%«f‘%:ogcﬁql(ﬁw):&méu
SOl L8 c[: IR Q c°o°[: Qe N&:03 MIPP Q
3200000 @(DO.UgCG(SO OWJ.OD& (Bgmoo G].C.c?. @I_O?ﬁ??@o C.U{) mocoooecp‘_]om
° C o ¢ .C N < N < ¢ Oo¢ < c ¢ < o} C
C\?ZUgC e:m&om@mooo:ogo:e&@oooen qC:('D«?:OCD:?:QP:?’) GSQ)&OCOOQ 0’.)93610

o N

eoTogé :39@@5[@): a3cvol SEZ 050$ MIC &) mmé@tqjcﬁ§§ Gooocrgéqlcrg §)§002: 00

J6



[g50088¢ q8:&4{g050[gEorEeqdn’s:

qé\:f?:@[ééﬁ o°>éc73$:qp:oo(r3 se@o:qé:.?:@léég <°Dé08$:qp:03 ooéogé:ooo:[éé:@o%
G@o&ooog@lqo']eéu o§e@o<§ on%o%ooéeaooé:ooo:wé qé:.g:@lﬁéﬁgéo%:qp:o% o8

eoeﬁ MIC & mqé:sgézcﬁ? 07:3)9)% ss&ﬂooéu

USS Billion
100

80 M Public Investment
M Private Investment (Domestic)

60 Private Investment (FDI)

40
) . . I
0

2016/17 -2020/21 2021/22 -2025/26 2026/27 -2030/31 2031/32 -2035/36
?éq(ﬁll@c@@[&gq&sﬁ (7%%:0@3%:@]0:?0 J()OS/OGGGCY&(TQ) t{)co)cm:i%qp:é@éo’]wéu (‘B$:0C{D$:Qj’):?’) mwméq&qé:o%asogé: (Hé:gj?é@é
??GO’]S:@SO’]C})E“II
m:qjé Jn q§:§:[§[5§oisa§]l:samzsac§cﬁ §§wéq§:§:@15§ﬁ §:méq|cﬁqp:
(egoopSooopdndgadeclopé maelgdaopd)

° N c N c _C o Cc o Co N c_¢C (o]
33@@9000::1)@ @m@@lqmoooqoseeo'rﬂ qc:§:[§lo§?oeocn§q GgOO&OC?OEGQ[:(‘)OO:
[§o:§o:su<730r$ qé:%@@%g eaooéa(ﬁsutﬁogé crgomqlcﬁmogsesaogéz 338(733035‘]"1%501

[N cC o Co co N C o Co c N o(e C @ OC [N
Q00 qc:.ﬁ.:@lo‘?oﬁm@e:ooa qc:'?:@lo?g asm@@mm qﬂ[gzeqom ®@m§:eﬁ aYocs:
[N N N ¢ _ ¢ N (o] C N (o] N [Nl Co c [N Q
©P3IE| FH$OOMWO Ggoogoc@c:o? [;)choo']oo@u ocg@)c qc:.?:@[o.?ﬁ ssoog@lqlm q[g:

N C OoC o _¢ C Q@ OC O 0 "I (N
C§IM OPCARMRY 0E00§:3]),§]0100 1
aae@éagooé‘@[cﬁ(ﬁoaé FDI oeocmen @e@éegooéoéﬁooorg 0.6 (%e%géoaéo?

N

QRaocql(YS qé@%:ooo:ooé @mé[(:)l FDI q_]o:(r?? emcﬁem@d]@ogé eog_@é%éd]wéu
qé:(}qp:orgé momooo%qo%a@ogé: qé:@@éoé@qe&é:cﬁ? crc?’cﬁoo:@looo:oaéu

J?



[g50088¢ q8:&4{g050[gEorEeqdn’s:

USS Billion
40 37

35

30
26 25

25

20 18 17

15 12 12
10 8
1 1
0

2016/17-2020/21  2021/22-2025/26  2026/27-2030/31  2031/32 -2035/36

M FDI Disbursement FDI Approval

?O'Sql()'e)ll J()OS /J() 3308(78 (?GOJGO{I:i%:é @G@@LS’BG@%G§G§ (7°)$:00D$:€{|OZII qé:n%e%:om;:qp:?o mmoooe)eﬁ)seogé: ({lé:gj§§0é O?OEGO](C)!
qp:@é@(ﬂooén
ooo:snf) J-on §o°>o>é FDI qézgz[glééﬁqé(ﬁ:qlcﬁ 03905qu
JS S:gach:oogogchéo%:mcﬁemo&g$q$330305 MIPP qéc?@:qlcﬁqp:
MIPP :)0&C @$eo$§éogé qé:?:@lf)éﬁ oo§o$:cq|5 o%:m(ﬁemézg$q$ qéggsooo:@:
%cgmooé ees§ﬁ013§§ 8:g3:eq:cx38c$:§c§ aooSgoSeq,ooé eoeaaf?’éep elfecnoéqp:?
ms@éem(ﬁma@ [c:)éogézo?50$:q|o:§cf: qagé:m:qé:@ogsgog §05005 (ql(ﬁ(q]os @)$
@%@@&ﬂwén MIPP 035 asat%@looo:oaé 0UY||| VPP qé:@:@tﬁéﬁooéo&a{lé
o%:oocﬁemoé:g$q$:nogcﬁ qé:@:@lééq?qp:sﬁ C\%sgﬁql(rsqp:or% @%@%Zooo:@é:@o%cﬂ
ooéu MIPPO’% sgeoooéssooéce&pogé qé:sﬁemcﬂummj qégpzﬁeﬂo:sﬁ 0?5c$:oé
qprad caodBSgqpiod B§:empS:E3i[mSs wodGoSogiepsEscloond KBS oS
OmM0S qé:?.:@[f)éﬁ?cfao(ﬁ@ﬁﬂ MIPP &) sacQ:o}oa(rgespogﬁcfé sa(r\)@orgeﬁ 0%39501
oaéu 039539555:085 e&@éméa@o%é: 3aef§ooooog q&@:@@%ﬁommqp MIPP &)
se0n8qaSqoSepic OGBS m0g08 Beq:Bio00d psBeSoseEscloondi

<

q§orpdi¢o08 [8§eaBigoraqrapdes vodogioqé epdolodionadqarpdss epsad qS:4:
@pg:03

le]

[B1540pqp:a? §8sges0nticoopdap madgosay w(ga:(géo eg8gagoqoop:
Q_P 3’90? @)Iﬂé?’) 330? OCC\?(.)']ODgII ooeoc;oTe]ﬁccqp UgC @éogc C\'E(SC$ Q_PSG’B%(YS

B:goreqiopdiqRiopdiontiay §Cioppadny Brgoresiopdeodiqp: pdaRcapopt cgudop

Q <, o (D B Ind Q NI Q
c;asoccsoocgooc.w 3993§.m§.qjo.( oing Business Indices) crf MERMWY §OOP RO

’)



[g50088¢ q8:&4{g050[gEorEeqdn’s:

c. 9

8BEE8: copSuosBiiad o3:qES:a3 [B8eBroSe0o0ps Bewpod momramad: G8eo
00S (00)9 or%ogé C\P§c§:eﬂo: 08050%’9 eaooéa(ﬁ%é‘?
3 moqp:cf’f aseqsaogog@é G@S@Go:sﬁ 8@@009:@8:@50103én° Doing Business

0
R
©

g (b
=4
['n(zo

©
3
Cn
8o
On
3
—on
&»

N [N ﬁ Q ° N < N < < <
ODE 0380366120.)0361081 39@:3?:(\?00§3qr): C\)gOU)G§®a @GQ)ZO)O:?C‘, czlavlonln s

NP (o]

o@Sediqp:ay 2203eqpa300pg epSiqpiepd:mSigpiaedl qpi0rSaagoniaapbi

Doing Business 2018 38qS800m6q j0on 956038 mgp&EeevlE: (opo) §oopdaasad
[6§¢08E860 330¢ (090) § 9S0opSegclaopSt MIPP 03 saemodacopSeodfsé:(eé [6§¢o
g8l ma080} [gEoogoiqf egdediconiclarp

pS68:q/05¢0 Jojo/jojo 03¢ Doing Business mogod B38S:8E¢ (000) ®0qE:ad
o8asposqf8clagsi (J0oq g48op8 s gp §aopd) 8eo8§8g8ce mmdal spodq
6§ 3203c0 §05§8053280:9§:93 @mogoasco: (Distance to Frontier - DTF) 90503 (56.6)6)

¢ (G().Qq) o% o%:@éogo:q&\%ssf)(ﬂooéu DTF Ooé gzgozeqzasogzog:é saemoé:ac}:
(.\?(SGSOOSQJOSI §o§$8or§/3a§o:g$:o% %ééo%é:sﬁsa@osaeo:(f? o%cgzoooo']ooéu 08800$:

%&': (90) o.% ocecpo%sﬁ q?cﬁmogz?ogé 39§é:ec§: (Gg.oo) ejoleﬁ, DTF ¢ o%se&ﬂooén
m(ﬁﬁcygé or)q]cﬁ%éém cleforg (Gg.Jo) §.c§ 330 (79) ogé%’loﬂloaé\u 08500.§:$c°:é (50) o%

oéespo%q$ 32506 (7)) §q@é[§t§[§: qc:ooaoo§:§éé (50) og¢ oqc:f%ééoo 51908 (QJ99)
[6¢ 350G (G6) egepogc §oloopSu

euo: |@: cogponadel Doing Business 30305 [9§008E¢6 qpSe§:c0n:o0pdaesolyp:

<

s?ﬂ) J()O(; J()OS J()OG J()OQ J()J() J()JO J()?() J()’\)S

@s0é 299 o(q 090 090 200 00 Go Go

qC:(e6: Ranks for 2015 - 2017 are from the World Bank’s Doing Business reports.

(2]
mg_):ncwgl Doing Business 2017

Je



[g50088¢ q8:&4{g050[gEorEeqdn’s:

DTF Score
100
90
| 80
-_ﬂ-"'
" 70
Gap to Rank 100 e o
6!
f /""’/ 5
i’ 50
- 40
=~ Myanar 30

20
10

0
200 150 100 50 0
Rank of Doing Business

q:(g6: Doing Business 20171 oogponad
om:q8 J-@n Doing Business 03:0005c0060(g¢:
< OCo o¢Cc Oo¢ Co N C C
[6§e08E8ames(0¢ Doing Business 03:00050006065 0g/6068:1 3Ea3E600500C(5¢:46¢
M§QuSe 2e[gaesa0lm0¢ B:92:66:0050§:03|E03 0SEaP05eeaD] $05005 B[

085 sac;@éoqjooé o%:oooﬁﬁo% cx%saéoqooéu Doing Business 2017 035 @%$:08$:GO']8:
(70) o$:(q|§§@: méég@):cﬁcﬁwé@& 3993$ cze(ﬂé‘: (0J0) a%ﬁ(ﬂooén '33035:
a:;ooo@é:coé:qp: [§$mp§of?:oac°)epogc°: 3993$ 08$ c;ela:;ogorg ooﬁéor%:mogcﬁﬁo']oaéu

© 0 9 c ¢ [\

q8:8:(g15§0pqprc} ofecoondeo pes0ntidag ms080bea8a] Bigaieqicpdes: vodod:
mcpionadeomntigienns Go:apg§:035:qpi30305 [9§e0gCEel gies0oCqa3ad (g
or8qiefadoloopdn ofionademad:ggelss:al omemsog (go0) qpdgedqadqpige oud
9050008 @apiep:(se pSquoopdqf oreqBesd eudgpie:gd Sigoreqicedes:
rgoqediodqp: eagpqlsé:afsdoloopdn deg) qd:§:(gShopqp:el @[g€o0de Bieo:
cuigIR§:031qpi} opioniq§ Beq:(oBivloopd Bpgiodiiel @Cec0d qpdes:
qodqp: ofionodeomntigieq:al w0dedegaond ofdB:gosqpigtmgmapdiqp: cloé

<

< N N N < < NN < . . ¢c. O
OQ|0366):89]|9 0D @emcs@oo&e&oogo:e@@ooﬂlmgu The Doing Business 32p38:004:

-Q'-o

q_p:o% G§OO’S@O’SO§-O 085 GO‘SE:)CDOZOFIOD@CII

QO



[g50088¢ q8:&4{g050[gEorEeqdn’s:

20§: 9 [0§008EeN E:&:(g|049melgmmasqp:0d Bad(8od(as:

ko]l q§:$:[§lc°)§ﬁa§:@ogqlos @G@nézqé:qp:

qézg:@l5§0ﬁméew005 q5:$:[§[5§q$ (%cczé[éo:qé:g:@lf)éaaqp:o%gqaé FDI ) ec’?:@org
Q€ oopSesepad:(9o5qi05ad cloCm(n3(gpd @e(rnE:q ey, §oloopdn gE:me(one
qS:8qpio} qS:8:(510490% cpgioopdemqodepied S:§ilg04¢0} sgorpdmqdeping
2q:302:(03: ()) 95 glgrrgSoloopbu o§raspiameloptiat:qpien §E&(er qS:5:(g104g
2665008 pSc§:ad 038:330:60:00051 09§:00p5 Ie[0E:qC:1qpiEN 0809
0p8[8Sg c0b:e(03E:8:0005epgp:t [0pSopc:ieqragadarc  elgaCicdegp:l msmE§od
2of8ge¢ opdesiquogélgs:affgéloscloopdn sgoopdmac(odiaiiqpign ql:ledep:ay
888621 by msmjedodqp: §p5:0kaE:8¢ eqrapadmgudmen:onnpd §E:&:(g 04
o0g:aa0: 36a0E0pd 36qEEEEN a3(aEcomamgp: (gd[o3uloopSi

Dqp:ai(sG qS:5:(9|0§opqpi0p 0ggio0pRaRqIesqPia Gpgiadieni(piearieopd: qS:4:
[61880p 0263:9)C:e0TB0dq) GE:aag105qp: g(0ac:cd&E0laopSi BEgEEEEgpP:o0pS 8§o0pd
ssaumqpo? o&% %&ﬂooéu ogcspcﬁoaéq&?: @@%g@éméeq: Sécr%%:ooogqéoq:ag

Q.I?UDGQDO(DOR@OG@O(DSP? @§%§C0® %OO&G’BQJOSQP:U%SQ[;)@?S@O §020)é000230é:01
OOP_DII

lo]
le]
le]

)
/

AL
X L
s m o=
o b
C_COC- FLAAA S
. ) 4 95:Bi54%
B
] cmé:g$mé3:go:cq:ep£eo? lcql:cgtﬁu%:ai‘lcﬁcfiagﬁq
= og cram:ocoo 23000 Bioos a:4ESps .q?o%o?ég ui#:uﬂngpgccgpq&ﬁoiaoég
u oqmc?ogo?qoqmqm '?E EC 9¢:§:618490} e qé ‘ﬁaﬁtﬁ [ ] cqq.@a ououiocF C\?:Qog
u @mo@m C\;.gﬂ 13201 6'[C @” efoiat:tgp: z,@a.q&_.‘pc eme e e
u oac aomcqocq gp: meqﬁ | Gﬂmagc U.Hﬂx:vg(:cxmmcj gCiqpcisom
e ¢ s 0o o g macoooccq ct?:-pog
- Gﬂj’)CnE%Gﬂ)’)aQ’)nHmumﬁpn(ﬂf e & o
u anogc cqoq 2208 mmcq*cq:—pog
Biqciicd
FDIgdka ‘léé}a;’i
G*m
:xﬁ:;:@@égﬁ@émécq@ﬂa mcg:i‘;ngm
puEagEIIC
£.8. 8. & e W([5oSopé:8:oneq:g[d): S:ok[pé:
@M@Mﬁ .ac(?amoogsm C\?émzmémz
L mmm HPeHTY
- mm?éﬁléﬁ

[ maon?%so 33:: smrﬁé@gzrjaéxmogg[_g}lxm@&

ooo:q_lf) Q-on FDI §c§ FDI a@:@éqcﬁw&cp:o%a% a)cﬁcspcﬁmé: @G[(Znézqé:qp:

?O



[g50088¢ q8:&4{g050[gEorEeqdn’s:

- q8:$:[g>l8§ﬁ[§§méeq:a@ogcﬁ @500.‘%8635 sanﬁl:eoﬂ:ﬁ:qp:
2.J0 [6§en8Eeen mgGamcodiqp:
08:8:[5[0405:0op3 0893058 [BEeacps canascodf5d] medmend:qp:&dloons-

" ooeno&%éé‘;é g_[c_?gl:@: mé@%@éqo:(r}o% 38§$:q|5:%§éqp:og§ 09050.3333 o?$oq|

o§odqp: [6Son0San(aé:

" ooq]org%éé§§e§1°espcﬁe§@:[§9§csoaog[c_}3p@:@95@&)’3 saegloeoooé‘mﬂg.ééqp:saooé:

(308803) %ééqp:o%p% sagmc;sooogcc::aﬁéqa qé:.g:@[f)éﬁ §:ooésp %ééqp:é
c00Scoe mfaoloSep: wABBABES oroSeonqodiclondi 8888 &8s
[g}ﬁ%ogqp:oaé (Q$oq|®8[o§ §é:o']:[§: Go']qp:%nqé’paé: c\?éoaozagéago:o%;
Sacr.ﬁ[:as@orgqu qgoléo:o:q$ og.s;:oao%o%ééq_pzsaogé: oqogo.géﬁasc@@mqp:(ﬁ)

394%{:390)0: c@@o:eaooéacﬁcq(ﬁ%@d]wéu
" 3098058:g0:eqaB0dm08: §0pS:00pdecond(ge:

308036l $:goieq:e0lC:0p5:00005 Y 0E&EEqmm(: M§aLSess ¢ C:&:
@lééﬁqp:cﬁ_) e@ccpd?eo:o']oaéu aaoagoiesoooaé c;qlzogdg@: 000361533@5

N _COCo Q

GS?Jé@(gg)O%:OD(TS@éSC%$:C\?J(TS§@Z 39&00%00&?]330? &)(YSOgOSGO:ODéGSCDOgé:

<

et%éep o?ogo?éﬁtgésao(ﬁ?omé: cglc@$go§°@[:e§(ﬂooén 308803 g0

On

(500008 [6§908S¢0¢  qC:&:(g1040pqpien  qC:&:(g104058C  0pgoguSgodap

8: 802 GGI: RZ GO’](%SGWDS S.O’Sﬁ? 390'.%[389@08%'02 Glé')l%é O']Oi)é I
" ogooh:3SepaoasodcpSepia3Ses SBioodESogdie

< <

wmé:ssqlcﬁsam(ﬁe?cfm(ﬁog(ﬁeqzq?é:oeo (ICT) §cf oooﬁon%: [éc;oooomooog

%0935:cﬁq$:§§asém§dssao§:@[ﬁque@o§ ooo%mo%ocxézsséogé 8:80:661:0?60

le]

araqc_’uzsamzoaogqp: GOTGO’](YSC\)’J&?O’]Q)EQII g@lz@: .%ééqp:fi emé@ée‘?eoy)
8 N

oRSciqpionpd [8|:e3§8eqp: 32013208 gpoedig eqogadqpiad speges(os
SloopSi 0o8§§0008:9008  coSc§ioonorpSeconsBS: mopmdEs [GaSops
cpSediqlqpigocops: G:ofel qdedidgbqp:a Gopgaiam Bigaieq: Bg¢acod
4p:03 qogEes(oicloapn

J



[g50088¢ q8:&4{g050[gEorEeqdn’s:

2.J) [6§en8Eeen manioongiodyp:
qC:&:(9040p5 mqSeannm(ed (9§eoeN 38 330:000805¢p:e0 ca305e0S(00] 3203E:

BSlaps-
" eoooqmunoqlooé: U)éG«?GpSQGﬁSQG)’D:

[6§608EE2005 amgqen maolqp:ad: elggods00E(0¢ gIEdqpPignargad codseuly
2p5§{8:1 ogpd:gien:§8):g @oqéle§apigiiapisdoopy 02qod§Ee: Bguwodess

Q%é:%ééd%?é SD(YSOgQ)CDO CD&II qC 080 O’)OC\)’.) OC(\)ODG:?DO?C 3’33@?08(\)&) ?0%?

le]

0p:a89§ surgy|Ur0Eop3 ogodeslad§claopSy

" ca00pé:08apdigoreargé 0p§uoadadigoraoofad:

[6§608E¢2005  §(B|:0a9p5:99:86¢ (Least Developed Country —-LDC) s3(9d
Pe00059§ 20050:08¢RCep BBREFGP:} §E600070038 S@0:09i05§|8: 3208303
8:01eq: 303053081008 6] 3208805 -00q05 agoScoSear cp§oguSgesco (ASEAN-
China Free Trade Areca- ACFTA) 3909805-QIO$ 000503 8:90:@61:33:@015:@3008803?
(AJCEP) o3 30§ 08eaco0ps: cpoScple op§eondqpiacgs: edl&:onsigod o3:(gs
c5008 g05030:0886081 One Belt and One Road 90pa08 03:00050000p3 630008
eongogcﬁﬁqugmé: sgﬁ,ooorSorgé caooogé:g[_’glzo%:mcﬁﬁcﬁ 00568008: 33N
qPr0} q§j60:8Ec88epSi

= GO'I@(.X%OODé CDCY.)’JOOD(X)@OODGIE:@OSQIO:

[8§60§C00p5 meqeomiamng m§:icpciGc:eanoqpiope (o3ishieongce (gaol
2op31 G0 000m00003e00> Bq:ie¢ §odrelSqp: evloguSockopd ofepogé
weq:a(03:59:90  I00imA0ogPIny  3e0C:00pS  eolemeoqisé  I(gj00eon
e50050008 efgc:cdgqpiay 8§e3:epoge oppag agiRioySecal 0xa3(ppeavl codgas
e cpdieqof §Ea3caoni(aé: (gooloopSu

= GO?_I:G[__'K)DE CRCOSO.?OCDO:GB&SQO:

[B§eo§Secpdieqse 3Bdeaonle §:iesléonql: (Joog) =24 (9§e0§EEoge 39S

C\?O(QC&)& S’BOD(D 03 ?0? GC/‘ «?0)330802 33&7(733’3(802@’.)23 C\RCLDI C\?gwezeq
GSG % ﬁql[so)‘.'l C\R§:GQQEOEGO’]C€: 309 Q)$Z %’3005: e§o$§@(ﬂoaén G(DO?O.?JSGO:@CE C\?é:

R



[g50088¢ q8:&4{g050[gEorEeqdn’s:

<

2992 020036059441 @R % (8¢ 0px0203qpi(38[03(G: 363500 weg0} oqa
o3(3§[es  0SefgooScloopSn Befr3né ggedonangpgonssod sadodeg:od:
a[o3p8: 2odordimdamopypi(se agdioySy agrLISA} egudonngud [gpdent:ge
SloogS

" 3oon:aaongeanupdopé:eqj:ngad

le]

[8$028:90:00:00p5 cqclgdoops cpi0003403 qfigEclaspdn joog ggbe joog ggdmcd
) §807° 330032036 q|6:g[E0100C §60PR:00030§§:90 0.0 % [go0lop3 B:gor
00 §lB3g00p5 520005520005 cpongion: oFronoSaoseaal GresooSoplf: cgoass:
qé:eh om:aiga SoSovmaroBionaSavneadloopdi cqSfBge egoapreaticdesaps
©0:09:00 p§opoqp: (Fast Moving Consumer Goods - FMCG) cpScé:6¢ 0gadm

0p0eq:RR30pdiqp: eqPelggqpi00} 0§esigapdegigpiogé BgEaacodicnn:
qp: B5g» edTadloSaonegclorpS

- so0ScocSesondgadesanpd Bigoreqi[OSeBoSicdpgpisd gScodionss 88

qS:8:([g54qq0ls

[B§6038: 90083 §0S00S3E:S aolagprad pocasdSeposyp: eaoS8arenq§ Bigo:
o9 [gl[sCelgr:edqqpia} esondgadeqasfolaspdn §E&(gorac:i(gOqqqpronn: wo:
co:q§§¢ omngubeoiag miag §Eeago m03e00s [gjeoni(8: qd:§:(gS4g 9050
[£5:5¢ eoapBadioops [S§eo8E¢qc:§:(gi04gp0es (MIL)AR [god:eo:(gd:[sé §E¢[s:
qS:§:(8154q0% 0203(03g0 o3sl:gdaoreuragodfsloopS

- §§mcq80300§:®é

@°eo°&°:oa S 880803 60000582003 8536008 d&s @5*’ S:0000 &8¢6075883
§9°% 2 SROCEP0P o 004G |Go:g|0: 2 x

o]

aac;@éoqpaé §Seeq:ss °:go:c;q:[§[[§c°:e[§o<°::c6ﬁqp:0% Gaoéa(ﬁcq(ﬁ%o']ooéu Joog
960 §0C0M0 6§:600005Q6§0053E:000003¢ 88meqB3§:q060p5 J0oB 35
@@mej)o) ej %ééeoogo% 3?59“5?90103@" [§$eo.$ééogc°: eeooég(rsooo:ooé: ge%msqoea

C

G@C\Pé:%:ﬁ% 33(7\)[5908@0:85 QC\D:%GBE:MS @Geﬁm$@é6m89§c§ eGSTDOCDG((_’)O%CTJ

qé:or?gsﬁ 8&08@:&%:?6{[’3:@ QSOSGS:é@O’]ODéII



[g50088¢ q8:&4{g050[gEorEeqdn’s:

2R 98:§:(6154(eG0rCaq:300905 [6§eagEeaN frofj:qp:
020 [B§eo8Scat 8§csTagp:

em03e03(g0l Brdepips [6§0o8S¢0pE i:&igi04y [Gordeqimcgod foon§aond
8esTgqp:(sélosctorpdn qSorgegoond oogrodelean: oBioondgeo [ghengeel §ood
P3¢ [6§eo]8¢m0p8:% Gopddienico: FDI gpiasedl maqpodooeom es0aéaopd
0deqpadgqpi(gdeogolopii egpndeda:§ig04q0p¢ s3i:§ceqiyr (GSi00d00p)

<

(f :GQ0020 39@[:39&?9]0 [;.90)03@ 200000603 39%61000({[’.) [;.900103&" [§§G’J§CCO~)é [g)C:

le]

le]

le]

le]

CT?%(IEUSO?(S??O mOCf)C\DQ)[ESO)G:?OD& Q? :GQ0020 %G@S@Gc?qr_) G[: OD(TSGST)O’D

ﬁ 0 0'] Q’)éll GTJODEUfGE)OC C\)@C O\)a [§§90 |_G€1 SQGOT 32Q00: SQC\)OﬂGQ')O Q’)(TJ

N

cpo5gonqS38cngdl oooSi
" GGODQPGGS]GPOD@? (D:;Q)?%ééGq: 330@330§
§8e[Biqp: 0d:4(g8:8000:q00p3 [§§6o8EE00p5 escdmogd: §€eeq: ooS:engqp:
aop¢ §Seel q:8:(g8495S0rdog0dgmedt coadeqpadgd coogeclaspdn
= AEC 639’.)(73038 m@o:eowsn98<b$c°:éqp:§§ Qé@{éeq,q@&
8808880005 qS:§:[g154glgE0oCan:m0p05 magnd:cnifEsd obeonieaqice
030298 pOe0ed BoyRepdioond 3(32:8EE4p:s¢ wppfGicesqoloapdn AEC gdediop,
698: 6500820005 qE:i(g|4g Yes0rtepopt mlgnramasBud§eqpe opplISe
qpiad qS3&esq0loopS
" ongadigieqiociod:ed oudcdmaimoaiuay
gpondes:§ wgiddcapgpdiop  [S§eadigrreqroopSeops:  mogpBigoesicod:
olopd: B:00pdepypisé §Eeqmasmasqpielint §osec3gifScloopdn seedmy
[GSeconder 02qo38Eess pespuadeggodfiiyp: earpigi(ddqpral Sigareq;
0030§:qp:00p5 MgRMGoRAReE qC:§:(g|0genl colqpraspd avndeapadgqp: [sdee
O']C)Oéll
" 2007006BRYEPUOeP:E PSpopegmesqpiap3cadqeq:qidiaBgaist:

< (9}

@$eo$§éooé @cm:@:a@mmo?:?:cﬁo?c:qp: o?ooaooﬁsonor? Qeﬁ ém:e§q@>:
: 3

00
=30
(D)
)
On
3
éo
®
=
8o
cn
=
'-W
QOn
®
3
5
3
8
[))
@)
Qe
8
0
8
3
8
8.
S
8o
~00
3
=
3
90
=

I



[g50088¢ q8:&4{g050[gEorEeqdn’s:

4P} 20§:e00538 So0iegqoloondi §5Geqadep cmScocSarSearaS Bien

88eel 28m00r8c8:0n8o(38[3: mampuSfEsencor Sienom meamesqpiapdnd

[3c8c} Bodqid8:0ga5g4p: [o3|eagauloopSi
RRJ (6502836 w0:4p5:qi034p:
q5:3:(810§opqproopd [6§0°3S¢m0p8: qS:3:(5154986035:4¢ meoiamadpSendgqp:
[Blopdapoge momimsdiqp:gasd qisdiegqoloapdn Gé:q8:8:(g154¢ [gEorEen: (Gooogo
QB3 BroopdelgqS:4pSiqp:o? [G3emd:qe cudepodaulepSn

" §SCoq:Rlepgionigal af:fi(giOdopqr: §:85¢04(eS:
qS:§:(gl00pqpro0ps [60§Seal SgmeqBsad efgengpen:afod cpdcdiopqpiad (68
cogloreopbin Beari(goreopd: Gé:0farpS dRSiqiionicpdig orCiengypist BEdel
Seqiiep Boe53gqpiecl §:fogodes(radgslodol copdn wi:gids goggased
[B§ergSeamn Bigoieqilgepdend mqdescom(sd qS:figSdopaprel glo3pdgaaect
20056ep0S88[B: q&:8:8SaaBEorSeqramcgos 8§esTaondaSESclarpSi

= 30:4p5:00p) coag:gnicq:mefgesqp:
o[03pe00:858qp:303¢: B:goreq:cq€lgtgn OBio0dgeadsaopd: @0igpsio0pd aop: 9§
agegeaqd:amefzs! soodcondfgdeclegarpd mpdogadgaiegt wag:q|:ad¢ wgego§seco:
203 0059 ap 09pde059¢84¢ ©§(§|:e00:00p3 Pgpoea:gR0R fogtiaad:epd:
csg4piel3n¢ [8§er8:g0req: waefgdqpign woigpbiegsdamalsaes (claapdn §EEapd:
cqel |6 % 8§90 s0&:q58:0l:0pqp: (86[030lo0pSH

" 0§[8j:e00:0008 8:goreqrgGaondgodepdiqpiogdqp:
2063538ap 088[5|G8eGoS:3eq:¢0 B008005ea008goSes(3: wBonpocagp:od 3§0pS
[68=08[gé: Becpod mondlggadi[ge:0dad (gopdaclarpdn ofepogé soamo coadeqpod
g3¢ oqicodiarnd cpdopiapdspdiqpige [Gogoqdqp: [sdegadfgdoloopdn saea:(o3:
003 8:goreq: cpdegiandadpueaqp: (Roea- paaogps:e PPP of [§goopiposaqp:)
¢°¢ o[gSsodqeaiol g possamq cGebeons pbohicpdepdiqpige gdeog:(8: =4
co: caondgoSesqolarpS

" ooqepoopd qS:§sgdgmoondg cpdodiopdepdiqpigd oydfegecoionpy qc:d:

[B15§g080005q05qp:
o6



[g50088¢ q8:&4{g050[gEorEeqdn’s:

mm@nﬂég’) 39@8:90:@030 qé:$:@;l5§?®é:qjé:|®é:m§:qp:o% MIL » ﬂé:mé:@:
ssq‘j[:aso:o: @@o:eo:ooo:cﬂoop_gu o%spogé %éé@o:q&@:@[ﬁéﬁ@coﬂr m%ooorgql(ﬁqp: ﬁeq’
aé[gsogmo qf::@:@@%ge@ecgpcqzs@ogo% soo%gcﬁe§ooé o$@:80§qusﬁ ﬁol]aqp:efo
eeooqpeeqspcx?o’lu qé:?:@tééﬁt?é aoo%goﬁc;c?ooéﬁoqsqp:.?é O)éuﬂé:l oé:mé: qlo:sﬁ
o$@:go§qp:ara@o: ﬁ{:GO']é: Gm’)ég(igﬁ?o ec\"?emcﬁd‘) qé::?:@[f)éoiqp:sgo: ﬂaeog:ﬁ
GécloopSs

" amrgpbiegaop qS:§s(g04glgdorten: opdapigqrred af:di(eiSdop 08iq
DICA oop_S crﬁogu%g@éooéeq: cxgﬁgp:ﬁquaaogog oooo$§cﬂooéu qé:ccésﬁ 39@030:39@[
88 088895:0800 BOr§RoSEBEENEE 08:8:B54aBS0o8eq: cpSepigqpien ot
§é:e§07mé|| %ééeoo%sgo%:qooéesooogéz q&gt:[;;l(%!}ﬁo% aaeco:eo:eaooég(ﬁes?soag
mé:ssoasges?aaooozé qé:%:@laéi@é:méeqs C\R{‘Sq)ﬁqpéﬁopfgéq$ o%@ﬁqcﬂooéu
:ra@o:%ééqp:?cs %é:o?éo']m DICA §c§ 39@'):9005050$@:80§qp:c§ q&%@[ﬁéo& c:x%:
o%eaooé‘ﬁqp:?o c{’?ecooorg[ééz eé’leoo:o]u

" 63[B|:e00:20p 326(gdaes0005303)
qézgz@ﬁéngp:?o %805@’)03330:(??:;(%%0’3%8?6%@8” ngéoéooorgsao: c\'?co)ocf)ﬁ
e%’l[éé: 8:ecoogqp:§<§ e@éoeooo wog%féeaooéeq:a%&p oo$aoooa>oq|o: ssqésseog:
e@éo@ézl 33@[%533@900(7339333 ec{’?emﬁﬁqucfé @@éq@a§59§@qo']oaé|| %ééeo'yg
sgo%:qooé @:eo:oaé asc@ésacaooo% 3937}86(73$:q|0:<7°? 0905@90 ooné Gaooégorsc{?
ooé:o%cc:emcc: Szgo:csq: g@[:o%:mogi$:4fo sse@ésseaooogeea,} g@lzoﬁ;:mcﬁﬁoocﬁ chf)
C\3$e§o']oaéu ogmo']s'ao?: gsgo:eqscﬁ (SEZ)e gééoomoe'aaoég o)ogﬁc\?éc%;:qp:o%
mé:cgé:coogcoé: %éé@o:q&?:@@%o&qp:saog(f) 0033{6@03090 C\?Gmcﬁ@é:eﬁcﬂn

020 s Electriicy Fee per kWh 10 Electriicy Fee per Squire Meter

0.8

0.6

0.10
0.4

0.05
. l )
0.00 . 0.0

Shenchen Bangkok Jaka oi  Yangon  Dacca  Shenchen Bangkok Ja
(China (Thailand) ~ (Indon vtam MvnmaHB gldh 1Cha (Thailand) (Id ; (\/tam H\/W aaaaa ) (Ba gldh

o

m Lowest tariff Increase due to time of use or used amount W Basic tariff = Increase due use d amoun! t

?OSQJ(YS 0503(3:3;9:J()o@§§5|§@émm?J()3Q§§§|e$§o]?10%5cm§cm03%mo:cﬂ méll

q&:(gé: JETRO, Survey of Investment Related Costs in Asia and Oceania.

C . o C e, o <. <.

o:q)8 R-): Bqpi(gpSopaay:(Gjeqr:a? §E:opdfes:
)



[g50088¢ q8:&4{g050[gEorEeqdn’s:

" o§[8ze00:0008 B:goieqicpdogig¢aonigboop ogdgp:
PRaPoged:gggcamngaden: goaear 0pp[S|Ceopdiqii 0pioSiqpiss MRS d4y:
390 QfB|e0o Brgoreqiapbod: cpdesmniqodepigd Gieoionpy Sigoienioododioyé =
ag0> 2Smeaq|dqp:(ge(rsoleopdu a3epoge GE:oeoqpign §B:geN ee0gl:0p¢ §ied
08 [886larpSi

- 3302§é:03é :rac(g;)oeq:mcrg;)
@$%$ csﬁ CTJCI!SQ?E)C$!OOCDOD§ 390:§é:e§95[§¢§mo @)é(@é:qé:@éqp: G&O%IOZ@CQZ:

520305 (3830 30r50r888EE 6§eo0:0l BepogE SME gpiad coScs:ioonSonqp:
2005 eq:3830p4P:0%q [§63EE0E §[|:00a:§8: [sdclorpSn
" o§[8j:e00:00p3 [GpdogS:epdediqp:

[GScgs: oodgepdodiqp: mqiodmaoniad cpdedigp: §Gie0iond ofesondgqpic
Beqpadgs SBionoSesondgoSooniBs: efecordli pow- BeapdiqpieaieconosBi:i
wemiodigs Jodsondesoniyody ogfife:e¢ @qoR[geond opdieloidionndep
§es008 66100908 600003Go00SwBesondeqrgp: oiapSiesBSien BeqpoSarnd wrSes:
copSuodgqpiaacgod Bmovimadi(d3:00dqs (gdegoloapdn w(ipS(ipSReepdadiondee
2eB5005¢piad 0008008 2805:ESE:qp: §60y08 0SerESuoSgaaR0d EqEduso

<

O§G%’JC§Q{P O?GO G§QPQJO ?’.) 33C8§§8 0’] G§0’]&)all o:mtﬁmanooo)?osaoam ('7?$GO:

080:G(DO(DQ[§C§ (YO)C:’&O(T)Q{IO:?OC\)E: G@&OBGOD:O']II 8090 39@86{"_0(\?00:?:088 QOacC
39&)(§<§fo Gﬂoaocrgeaooégcﬁqeéssaoéqp:o% Q?IO’S&)US?({IOZ?O @)éCfgé: oo%;(cé:@éorﬁ

(XPO’SC\?(S?(YOB G(T?_ﬁ(%g()g (73209(7860)61$ g@lﬂ%é@c: @%GOD:O I

] cx'?cmoﬁﬁegpoé %ézqéqﬁmzwém:

[g0:3SeqpraCRcioppeic ogoioqcgepdiokoopy cpdoomimacam: eclqpi(G: qC:g:
[B1540pqp:9° @Sec0e> moqetiosgpsicliga} qiisenigEslopsn ogefoag [gieagse
205 0gGa0:aaCaR0: 36030001003 YOeiqPiope oypfGE3Ces: fac:(souloopdn of
og¢ edesqpss @Eqc§urmaodyp:g pgdiamiqifsd cpenndfgéiefelod: q

NN <

@lO?OR(:”O:(D ooooococo UDC@)G&?@O']ODQII CiC:@GC('DOCZOOGpZQP:GSD’JOOg @«%;G’J%

le]

° 3

> 3

oQo
o Qo

¢

On

QO



[g50088¢ q8:&4{g050[gEorEeqdn’s:

ogé spog:c%e%@:coowéeﬁpqp:sﬁ ogcganﬁmdo)?lors?o 395$$:§p:$56§<§ 8wcﬁ§§$éé
or%?é:%é:cpéo']m cqé@lé%é[a}&eﬁo']u sao:q,é:oaé: @mcﬁeg:oé:e@oézﬁlé 3250¢[0¢

oeoeq:?o E:)QDD?OO)OSQ(S@O%O']Q)@CII

1600
ussS

Shenchen Bangkok Jakarta Hanoi Yangon Dacca
(China) (Thailand)  (Indonesia)  (Vietnam)  (Myanmar) (Bangladesh)

1400

1200

1000

800

60

o

40

o

20

o

o

B Worker M Engineer M Middle Management

?OSQJ(YS : 00615 QP20 OOG§§§ IGG’BOO%O%UYJ(\D?%OE :Y.Y)COS’BCBED&O’]OOEQ n

q:(g8: JETRO “Survey of Investment Related Costs in Asia and Oceania” (2016)

N < o _¢ S < < < N < OC o C 9 N
39@0’)080 @G&):O)O)GOO@)SOOD@ GQ’J:§&:QJ(TJQP:G@OQ [§§60§.0008C 0):89:661:(.\?()C§:
N < < < o ¢ N NS < < ° < < ° <
QP:G&YJCS.O’DOD& (7]'_)‘?(72'0)610’) @qoooo@c:@@cﬂooau GC\?GCDOO’DOO& S’BG@OS’DG&)O(D

393?§ccz ed'?emocﬁoaé: :?aaocf:@ch?ﬁoao:q_p:?o qé:%@ﬁ%oiqp:sﬁ 0?$:og§:oo(ﬁoﬁcg

c;aooéc;qzl sﬁ:‘?cfocﬁéago:q@:a?cf aaa'?:sseaooégo:qésa oooéo%ogé Q@c%:méoorg

o]

o]

) CTS(:HO:CY% [é(f)(f)(YSGO)O’]ODéII 330%:61(\?5&?!0?8§é:33(%'_8§][:8ﬁ G'DQ?I%;(Y)’JQ)?CE ('va$(7{|

Y o?ooomé: qé:%[é@ég cre$cxuo§o§sﬁ qé:@ogsg[c}é eoooaS@@é:éqo']ooéu
RS [§$eo%3éc§ &gachzoorgoé;:qém: @lésacﬁ@o%@é:
RGO SWOT e(ﬁooqo%

@$eo$éés§ GME:O%[:QPZ?(S&%:(K%FQP!S’BO: qé:%:@l&%eé 3361(363&’)0)03?39@9‘5 GSDOO‘S

N



[g50088¢ q8:&4{g050[gEorEeqdn’s:

e@%@o'] SWOT ecﬁooqo%@é @qé:q]poé@ooo:o'baéu
@u: .ol @$m$§é qé:.?:@[ﬁ%ﬁooéo&qésﬁ SWOT 908006103

(6pSogé:meloné:q:qp:

m:a:oqcﬁqp: &) sso:q.é:sucﬁqp: )
< < OCo. Qc < Q <. 9 Qe
22| CeRu e R R B STRR e Sty * §8ceq:afCeapggen:qadqs:&:(g|S4opqp:
- G:s:Dogé:a(%éepoe):go:Gq:§é(%>$m(ﬁo%:g3:m@§: 0%:6016RO$ aé:
U GO’]@QSOQ)ETODU)OOOJQ‘)@OU)Q&!@GSQP: U 330:§é:&3é699§8:g):GGl!SQG@@GﬁqP!
U quze@:a)éc?cosc?&m:aaém: U e{g_@l:cw:wé%:gxeq:e}éaorfgé(ﬁoé:qjé:
U @m:@mﬁ@m@éc&é:cm:(}g(ﬁ 0§G¢)QJO:

" oY fesecoiopdad:§lgS4gorgoocSqodep:

" eeqepaopyqd:§i(g dagaearpdlgepSoy:
pSepS:qp:

" ogpdiego0pdal:difgSglgdorden:opdapigep:
58a:§:(6154008:¢

. eg@l:ew:wésac@éascaooogaa:{?

" offeantaopiBigaieqiopbed:sd

" woigpbi00pdodgpres:dgp

. ec@emcﬁwéo&é:qé@ém:o?

" offf:e0tarpy(dpdopéicpdesiqp:

T T B R

< OC-.
U QGOOQJOQGSISP:DB(TJ%QCCGSF@G@@G§

= ooi]o&%éé§<§g@l:@:aw98®%§éqo:0§o§33§$:eué:

- Q0.2 82, N < . S AEC c <
%ééqp'c’géc?ogc\?aﬁqeg(‘qloéidgqry@émqgm[éé. SIC.?.@LO??%G@OCGGI.@OQ(D GGQO(TJUgC

Q 20C- < <(Q, < <
ss[s:vazcayamaooa§ccqp:§g Q_?e 0|_CG§61[6:>C:
o Q 20 Q_< <. < < NN Y Q c ¢ < < 9o <
330800302g):GGl:SQQ’E(Y)EBO§:g.08:U)eGOJJC@C: = (T):%’..)Q:g’):cqiD(Y)O§:§C'O(D(\?33’J:$CD(TJ@(T{I

A o e o e e eme e " 33(\30:330)0%’193)0 wmoewzsagcp&qp:‘?é GD(SOD
" 0950)00?:a%cspaomoociogr):i@ooao%:mmgswog‘?:i cﬁ&@ée‘?wémogec?wg[ésae‘?qp.ecmé

805q|:66::q|058: 88 5(5¢:
R [B§2§SeRe a8:§:(g104¢ §BreqraBS:qp:
[B§eogEeal smionqiodypigd mgdecodiqpiedl sefgdg) sconimcnfonh cpdes:
qP¢ a8:§:(g104g e0xE:a8q03qp:a} cjodeagpplecglsdeoad i:f:(gS4g [gEorden;
$8qp38603§:30305 eanadeudigel qd:§:(g049g(8:eq: 32§E:(5)8E:03 avdogodaon:
(811 c&:3088: () 8&:ah me00:80503 38§ (5) g8 cvSGoon:loopS

238: 0-  JopgBionicoicpScsiqpioncet:&:(gSée

90



[g50088¢ q8:&4{g050[gEorEeqdn’s:

3S: - [0pSog:ieqragadBienicoiapSesiqpiopcec:&:(eCde
238:0-  qC:(eomeg(gpScsiqpiazcal:&:(gSse
¢

32 8: 9— 0({)0?@5:@0:@0:0?50%:({[9:(788618:$:@|‘8éﬁ
00008103 4Pt 0e:&:{g04popi on0Sen: mBSrap:
eapojohioony sl E« “ﬁ'@ﬁ:ﬁ:ﬁ;iqﬁc&
Qg qCIRGOE

e e 2 e

Mo aH~1H m oo

et

@00confieccfualoncrees @88 1 Bolonliagy 200 3t
ogoh — sur cqbcigprogd 9i§iferdhp

adlfgolonssd commomons ’

e ) | L. wg 2 gm@@nﬂmﬁ%
srglesecdigpn qd:8 5

ﬂqo&%m l'?émmmg . mg& g a;mp%rﬁqucqsqps

F0eBudS: Smog
FTA goé?:; fol: oF 5 —

a«ﬁ el s
ooo.sdﬁ RG: @§w$5éeﬁ m:wqcﬁqp:.?cf ssgéaem&qp:eoT wc@éwé qézgz@(s%ﬁ {;@lch:
288:4p:
eXogel qé:@:@lﬁéﬁ@éméeqzsaogcﬁ m:qé:ql(f)qp:‘?é aamzsaagquo:o% oﬁéogo&ﬁ

qézgz@laéeé 3361863030)03?39@5 [§§w$§ésﬁm:§&5:qjcﬁqp:§cf @éze[éo(ﬁﬁqp:&ﬁ

c32005663[50] adlamdimentgpraacyS: §Bo1c00:0lad0S-
golsmq:p00:- o - &:§:(g 5495 Ss00dg0Segopdgolegpigd opSig: opSiondiqp:
(gcod:0008 :§:(gS4qgoler §Eeropy coafdigaieq:
golagpr opS:qiS:qpiecypacleo:gé: 0a0p5c3ad mahiaa(ges
6010016000 D3005¢:)
golamqimon:i- | - q&:§:(g54g(gcorSeqmogodmgmops: e apg(d): oroo0dgqp:
(qS:§:(gO§opomngadeoigr qEicodionpy c:§:[g104g opd:qie:
0p5:8:4¢marpS(g|earn cpdediopqp:t af:§igdaggiordeq:

q:ff)c]p:ﬁqul qé:‘?:@laéo]g c}fé:eo:ﬁooaé)

C/)O



[g50088¢ q8:&4{g050[gEorEeqdn’s:

ﬁoqasschl:sso)o:- G = ese@éeaeaooo%sss? g[gs[:o%:ooogeq:

ﬁoflasgc%l:sgm:-g - 8:go:eq:§<§eo<73§oge§oaéo§o§qp: (8:go:eq:c95c$: onc?éq_pu
ooc(ggoeq:mc(pg@po%:mcﬁcq:ooaé)

90’1339(%[:390303- 0 = @éogé:C\?50$:qp:§é:%g§:m:39qé:[§§qu

anzadigiodep:
. §=t=°;1 gdoo:gsé odced) qd::fg Sqopepset
Sy
- woaimglesalliag wefgmaseps
. a0z mé 8:goraqicpdcgipesoniug
sqprogdep:
. wﬂ'—w@-mé qérdslgddgoadoociaoiop
* eaqep@ qé RlgSipmanpigianpd
0200* =@
kg oSBBMy Bl
= off8e00t00p} malgdmesncimEan:
*  ofBrecanpd S:g::eq:.}ésoofm_m :
. mz.?é:uaéa:gqoq:mg;
S N Y Y S
. angxﬁésséagie sopjfopgérmniqiigd |

m:*caa

= asq_spmé fDH‘J%ECG‘l.!D{M*&F—

E‘

lf

§'
4
%

- m&;ﬁ:wq*otﬁo@ gt ouScSz
2O TWeyape
. Sdocfld  sepelitsd

oMo EgREaieTt

= A aqimgad Sonacmmazmagan:

m‘?::zafias::f‘é ad_]s mé@g}ﬁ?@g:

o6 1“5: (glcods |
u;._rg : a§8:pniag:
Qomqr lw& gSigp ecgr;eueo:_p: oméo%sé

r{godeorooniacys GaaEaaaaIgt)

3? o JUUJ1J| J
EO133‘%L - ﬁl @_u§i{§cmé 1H
ag.mr-\?‘J e § By (of:4:

o m&i;lf;é Craty
%‘5 5*9 50: g :\avm Bay Y,-—- E’Zﬂ

@n Lln‘:‘j::&: ¥

g?' ;:a msam:- R modmesmodms; §f§;

Qo']azmﬁl_.:nmc- G & %:g: eqpgcasasgudeqaon
e?m{). :graq c\gucq‘ 2484pH DGRIGA)

Qg'lssntﬁl:am- 9 [Googliogbcgaqpiaboy

ge:mm 33&‘[5: DT

0:910 0-9: [08 6088 &N 330:805: 10568 070: 32B: p: EonuSas 03350005 ee0ocqod
98 2-9: [6§eo8 §5:q054p:4¢ Q03 03C0udq$ cadaopd esooly

qo54p:

338$: 9 618:$:@[8§ﬁ@(§0)8€6]}39%03 3398:33(7{]8:({3:

Go q&«?:@@éﬁ g@[:eq: :39c°33: (9)(°38:

39@$:('\>)og§ G@S@ooo:ooésgo%& @$@o§éésﬁ sgo:oaoql(rgqp:.?cf: sggcssgmésqueoT

ogéeae@éoaé: 39&73:39(\733%@0:/3 c\?80$:qp:§ch§:§:[§[5§ﬁ c\%agﬁsn(ﬁw?? o?$[§§ooé
qS:§:(g104g(g0Ceq:320305 §[8):9aa8E: (5)3E:
mmﬁwémg;gqp:ogé‘ qé:?:@@%@m: aaos'ﬂooo:q_]é:mé[ééz[;sé o§:o§§queago§[§ég3

9J

§[§o:ooo:o']oaéu eaaocﬁe@%@o'] B?OOOS

<



[g50088¢ q8:&4{g050[gEorEeqdn’s:

q§q$ MIPP o» qécﬁ:o']ooéu
3(8:(8: s20q§Eeqp:03¢ mp§az0805

BlorcSeganps qf8&aar

38:9  Bopgd:enic0:008c§:qpi03¢
arafl’)é: o qC:&:g04¢

0097002003@20 s Goq[gwgooaé
o.Eﬁoaoqu:cPf qjé:mf) aaosno%OS:Joé
ccéorﬁ §:oozso:cqc°)c$:qp: @cf:ooésﬁ
88150 [gpSegS:codesiqpigs [Gpoogs:
g[c_’%[:ﬁ [;)éogézeqlztg(ﬁézm:eo:cx?écé:: eqlzcgo's saaﬁssmzaaeoT agosno%cﬁ
@S ) qprogac:§ile1Ség 203 [8§006qj: 90503 Bqpis}:
o8gcSanioos coScliaprcd Glosas

(39@@539@900053337339013905)

@-@l‘ﬁf qé:@ogsge@@)lo?é‘c&quogé o%(ﬁcﬁlchzl oogo)[orezccsgcqzl 200607
sscoeéz R q&%@[&éﬁ eqo;ﬁc&oooé ooooooooof)@oooqp:cﬁ)
%209:(100p2 ROciqp:d} [gEorcas

o 0 c o e . a:;og:@lna]é:(qéﬁl ICTi C\?50$:
ey opopdoigdopqpipt L o o o
0Q:0§6802CH ©API0RICO

20c: g q:8:(g104¢
2efgg00pd 0§esnCgarde§iqp:od

[gEonéas

[8§ogEesN morarqiadqpreulopd melgag) e0dgg(jieq:acgod qf:4:[g154gle¢orEas
2P0y oloopdi oogpdianni(st [g§ergEesi §E:qaanieoq:giqp:(gdoloopd oogodigo:
eqpoo0dimicogs [g§ergcciel @epoopioranpy §l8igm0305 qS:ilg0sgy MecRod
gbiamiofion0deq:s¢ 0Geepdi0prqp: §od0dgSi(se o qeodqpi} (g
0G5 cpgiamnieuiaopdoos meogfgéordadeopd: cfeadoloopdu qd:§ig549g(8req;
§S:(5)3E:03S 9p5:0p2080§:000 g4 cloCepSepupsovloopdu

AN



[g50088¢ q8:&4{g050[gEorEeqdn’s:

l\l‘l I rr a - -
U? V ﬂ‘) MATDD s D e mX X iima
qﬁ AVILL L WPelSsw Qe
H .o~

&l;& _

(536

=

by e e — =
6%@3?& R AU e

eosé;'swé

ooo:succ) G-o: q§:$:@ﬁéﬁ@émé@qﬂ;dg(ﬁé@pﬁ@%& ©) (%5:

Dggoc:gl8ige gl Sigoreqiddionadgaspd  §[E:e08Eeqpiops  epBgigqp:
dBecpod s08:§o:cligasocqpiay ojieoneeapduy eogareyfeiclopdi Bigoieq;
§l81:95¢ qS:5:(010499> §oC:e908Copqprel cpeggorogs 0IPERSER:0} ayEOC:
602008 209000050§:0918 oS0gSiac [B6ecTeo8 S loooSH 0 :8:(5 546 BSorE B0
ngqoopdoopy §Biopion0dgs: epdggaiecypyienlsiq oom000d0diqce oy
@Ba3amog:icdel oyf§|gfeolsé:ofmogadqpagopy [§§ea§Eesl Bionpdapaodigd fosed
22Ge(0308: 0o3(g|qolepdi 6E:B:0pSepns:] [g§ergCeonps Bigoieq:gdars] eqes0

§00m5 CC [;90080 €1§39C\)O GQCUOﬂOﬂlODell

5-J §opromcoicpdediqpiopt at:8ilgi04g glfreqraabc:

G.)0 @at:mayC:en 3(mS:qS:e05(0g)0d

@) 0?5c$:qp:sﬁ ssggouggéa%qlog

(%0?$§2®0:G0:C\?80$24ﬂ0:3)é @)é()c%éé GOﬂ:(Yg('TS({P:O% CIC Cfc?)‘sﬁ 0?%08(\399]0 OBO? ODGCDO
88 clopS

Q) C\?50$:qp:sﬁ mcﬁé’p@e@s@@

OOQII_(SSQGOTSQG@éwO:GODO (EDUS-Q"_(S-W(Q)(%:) :?aooéq”&\?ém%: SQQPZQEO% @é%é:§§
§E&[er:qc:§:[1640p () 0% qS:ilg04e5(03(8: foogpen  [6§9o§Seamcged w8

99



[g50088¢ q8:&4{g050[gEorEeqdn’s:

<

(%O?$§:0’3:GOZ QUSS?CDCCQ,?@&\)O']Q)@CII 8§8@U§C\?8@€1§§C§ 39@02&)02G€1®é OQ@Z({P:

6[03pe00:8mn  3805388:qp:8¢  00509p5:8Ep  Bmsqpimzad  §S:&:(g|0404p:
Seapé oonées(m(Bed(0300p51 §adQ:eq:crbe§:0d03 qE:(8dme(gd cpScs:qp:

<

(rﬁoo&%o]?qp @OC\)’JST? Cff Cf)(T)GSO’.)CgO’J%CC(ﬂCD@II

OUSﬁG?US(TL)$G{P: @%lzmm:qogccr;)@)o:ﬁ§c_ s@oo&q_llomgporg? Q?é&)O:g:OOZGOZ O’)$(o?3

[BEmmseqparodepdgaiys Grrddienicor qcififgiOdgletorceq:en clgqciqend o3gqd
@OCO’]O\)gII

R) qc:§:(g05qeN §l8:908S:

g @

[-8 —&n
n

=Co ,_§,°

omedigd cpdooaidienico: odcpdegsiapdad cpiqopeiqtsd [Gpdveqpopndeoga?
[BEoopoiqs gfjwelnticacps oSoqpieon qS:§:(g104q4pi0} egpesicon:iloopd
[6§28E803¢ mpfonjodiod maafjj:aayg:fiegadg) eopdqdmRye epsnde(iod cqéled
3(8j:0oB: googpopé qd:8:[g15494p: §Ragicorclarpdn 0bqi§orpdigand eogocy:
BEep §e0razs: caonaSiESiopSianaSamogo’ mfEnrear crSonniBienico: coSarde
§:0pe0130:00:3p0305 eomtigdoony sgiamcadiqpifcleapdn (g§ergEéopé 3803
2{S:qpigé eodogpdiqp: mecgecgaygepdqp:eadpd cpdouaidienien: oadgayg cRod
opdeqiopé qd:§:[g104q4p: SRroooepS(gdfd: [§eodicel Gopdarncdyp: wfjimen:
qhogé a(goreq:of [sp3sopSicozepSlgdolaspn

0g0a0:8:00:60:mRORE §p5:0p007S: ISP Ep01006q0 §lfj:aoeoeq:s
$p5:0p20sSep Bogéaniondy [gEorteq:en [8§6o83Em0305 qodq: esndgodaepy
ox0§028qd(g80loopdi [§§ea§ oS gp5:0ppiged mqpypiadaf clgaiegga} s
[§€0Eogorqalepbu ongocy:afap eodgmgpapd cgodepdy gpS:uplsdep, cycfséen
olgoS:cdgefo3né coodepdaddyp: clgadicdegoofsé [8§ea8E80R §[8l:ed §EEe0ddy
oSomig:80Scrdediqprops mofcoqie: §888womn 500:88E& 6§ Interet of
Things (10T) & 003qSqp:0303 eo8BSe0SEE cendiadorns woScade soS:0n0qp:
2095 §[81:(8:3S¢qp:go0em §l8:208SEqp:apcal endqgpio apbavoiqpiaf med:d:

99



[g50088¢ q8:&4{g050[gEorEeqdn’s:

5 6p0pag0:a38§605(@d0loopSi
Bed o BiSagapigo cpamiBrovisoicgdeqdyy 330n§§B3Gend Bromicos
§0p5qP:a83 02:6(00C:903 :S(eEorEe0:a8865(wd(8: aogn $eo::>8c°:: 600053

H 0883&)(75088 @$@O%éé€§ 39@§33®0:(Toe [éCfU)éGO:C\%é@é@OSO’]ODéII (og0?$§3008

o]

@)
On

cozoplegiqp: B2s0¢(gGorCa3aRagnd Beapdacag:(es qc:§i(g|04qqpign sopiaeq:(od:
clopdi mafgoicon m0q8Eeqpiel  mecpa(dimg cgepdiopn  eqeepodgepisd
[GScaS: 00050950909 mpgarediosaiaaq FDI §gofiaonfgcialonng agraroqéqediear
Q507::§05R05cp0ge  §p:0pREep  pSarigigodcodepdyr  gpbiopogiged
R05c9544¢ ego0dsy: 330E[5¢ §p5:0p3000300¢08 codielot: elgatiegagareloat:
cog§ioloopsi 3(gp5(sp3sbSap Gopddienien: oxdsodapgprel &::(gSdqqpren Soogo
sgeq:o']cﬂooéu ssogzoo@cf moeo?(rﬁeo:ogé: eoooo%@[éé:q;é:eocﬁooé %ééqp:as@o:
col8c30588 maqp:BeS g:edl&iceondgodeqp: ogecondanaooSi 3emes w(dBien:
odsolarel (GE:e¢o Anchor Company (9620p5) §CE:8:(g|089006a503¢e GE:a(08:00:
263080p3028  00dep(gligoadeng  glodsondepocsigpiay [g¢orc[d: endgsicep

¢ O <

Oegoﬁs'ﬁ 00%39[;903 qﬁméwésaogm &)ODOCOCﬁp:ODé OD(TSGGP(TS??IOW&)@CII

o?ogcx?égﬁé 0059083% C\?50$:oéo°3§:a)é ogcmw§§<§ g@lzeqz (R&D)e ocﬁo&eqzl o?org
Qécq:.?é c;q:og&igpsgeq:asog M $eo:ogé:eoooo§c}@5: ogé:aoors oooSQo.?:a% oloc

le]

@éaoé:cc?oaéo? 36§00 I§: at%@oo%&ﬂoaéu esméogé Gsoaogéz So§q|lc°>eno:§cf
R&D 0?50$:oooo$o§o% 3250 c?)fé@cf:eo:ew) oo$<c§:[§<§ 0?8c$:®éqp:og§ qé:‘g:@[f)éﬁ

03?(730?:@0?080:0']8@”



[g50088¢ q8:&4{g050[gEorEeqdn’s:

Q <
Q
@ »soc|ecspdio
RaD TR cede
ecbonee
® é.o '%05
2a0gp0: 09: u?mcx?o
BS:1 Rosoplen;
o.goci qp:1 EQE§0m
opdeiqp:
.@:ﬂé/jé.g@ﬁc{fﬁ(xuw.

{: ozm: omoga:o:)omc 9C:

-

® §:qS:0pcpdoonigigod:

3300'3@0) 1 0§0|

wecgecgpioge:

§§:lgé

8:90:0q:3{8):0:0005% T

cmcuo% mocomo§

o:9I0 G- J: Bop§B:00:e0:pSc§:qprasodgEondes:B:00p5ep[0dg)S

G.J.) QongB:onic0:cpesiqp: §[8):0B:00056q:30305 @aé:ianyC:
(@) mmo%sasé:a@cqlé:

(T)OCDCY?G]_C ~§\ ELO?S{@CCOCGG]_ 3’990 GQ(Y.?JC O’.)O)GIO?O GGBO(Y)GOOE)O']GQ é @9 O']Obé -

g@l:ﬁaaﬁc:- 3900333&)8?0. Q)O:qugé (7\303 § 8 (T_)O?gr §§®0:GO
C\?(SC%:QJOZUO)E qé:$:[§to§ ?’.) [ elen) ('Dc O% Q\.L(\)O()']Géll
C\?(SSC\DOOn?é:O']:?.GC é (3(7.2:% (T.)Coﬂ’r) OD(DQP UgC

S:&:(9)S49600005: o?:c\)ooqe@u

@éméeq: qé(ﬁ:auo%- 2ood@moopSecm(en: pdomn: @:8dmapgpiops qS:&:
@Lééﬁa‘% eocrgm(ﬁo%:@éogo:oqeéu
m§di0mly) (Bienign qC:&:(g0800p5 opgad  (anchor
companies) ¢ qé:.?:@lﬁéﬁ.?é mo%ocrgg% eo:ogé: 6000050
@5:035:9003038 33805:39(%&@“3' 6(3':39({):85 qé:g\:@[&%ﬁ

0%3902 [éCfU)C[éé (T?? § 02:60: 080 G&@@(ﬂ&)éll
280 [§EorSen§ suSoaSep: -

- sgoogsraooél 8§5§<§ sraeogeog(rf$®éqp:(r§a% cqéoao
#:80580p3 00 qP:§E00a30p0§02§3:03S:500509C pdo0:
?20%(73@203(\?6?(7%390! [§cfooé Séﬁll

- 88[58eni00pS c0820§0088: Bon§Bianicor pScdiqprogs

ce

qé:%:[élééﬁm: [(}é:ooc I

9Q



[g5088¢ qE:&4{g050[gEorEeqdn’s:

< -+ e C o S < < < N < <
= m:%:xrﬁeo,agc. G@O(DQ@C. ogc.eomogcoooo@oog oM

ogpSio6e08o0py Belgny(§iear (0Brenign qé:fi(g0400p
apgaBgp: (anchorcompanies)oqC:&:(g|04630:[gG0rE(gC:
anchor opgaBqpiol opdepSidien:onnd codegigpre q:d:
B154g4pr: [geordfgean

or§ BromreoicpSegiqpi(ss (GpSopcreqroged Brenico:
cRSediqpi)ol §Fio0py e00o03G000pese  0a3gesqp:
olmod sgc;@ésscaooogsgsigqp:ogé qé:%@lééﬁqp:m:
gjoogpy 8revrclopdn §Ragudfggoopieacogs eco03g
20050386008 66:§]055008903008 63 (030 SlenS ooS0gs:
coaopl ogéamiqypiad 30p:(goopd Beqpodec Jopd
Bioie0r  QodcpOgmagod  bonded  cp§ecgaCqqpied
bonded 005¢gp: 0393 36000538(03:(3S¢ea00503E §a0pd
a§oooqp: 3a8clarpS

mcﬁoaméq&%@@éﬁ :?Q%OQ%- Glg('f?g?é 9828\3 39<$ZO$:0{|8§OSG@({P:I G(%GC\D:?C? gé:

Q) momc\)cﬁaaa&saoqlé:

Gﬁ 3’3:%30$:(7{|8 c?QSG@QJOZ?CQE GSOD(TC’)EZ Q?O’SC\?(C)GGIZ
0RGo84pP:

c cCc o C o < N < < [N < N o C N <
(T)OC\)C\')CDG].C:?:@[O??[@:)C"U)CGGF GQSC:SQ(Y{ICZU)OGIO?O GS’JD(TJGOO[;)O']@U?CSE:DQO’]ODE -

§l8):q02C: -

@émécq: S]é?$:q(f?>-

C < N cOo O co C C 9o
@Q%:GODO(I)OSO(; ooggu@d&e:m:eo: mgpqp:qgc 610:?:

[B15595¢ oogrop§eoiogs: eaonndyfgs: agéieoasel w8
clodapqpigqé:§:(gS4gaRnfmenndacpdeniopalepd
§3008¢:(8Se0n Sein§§: §orgoogpapiogd qS:§:
(8154 94p:07 [gGorCogarolepsi anchor cpgadqp:el qS:§:
[B15494p:03 s00d0j03(g¢orEogarclep

o) c e g RS
32000 @QOOCG ) $QO0OQP: -
o



[g5088¢ qE:&4{g050[gEorEeqdn’s:

eqp0p¢ qS:§i(gl049ea: [geoac(acin

anchor opgaBgpig qC:8:(g04¢3%: [geoaS(gean

4 08:e0ra0p3 cpbegiqp:g qd:§i(g 0493 [gEorcsc:
Gop§Bionicorcpbegiqpr (3¢ [gpdogS:eqpopad Bronieo:
cQSchiqp:)oy  §f:o0pe  e003Gadapgsd  eodgedqp:
wolaod @G@ésaeaoocﬁssséqp:ogé qézf?;:[g;[ﬁéﬁqusso:

@mg‘o? c}fé:eo:o']eéu

s0080800p508:8:[5 005008~ q§msad cSielmS:ofioySseSaBypti vaccviad

®) mmﬂémeé:@m_]é:

qé:sﬁ 3’3$30$:0{|é§(§@[§4{p:|
GG&)OgEZQOSC\?SGGF 00%80§qr)3§0? m§:§3m$:
®(TSS{§O56[§Q{IO:

omc0gpSad: 8BS sgBSonseq: 2eimoySionseSen cmacseuSGulnds: B8cloas-

é@l:ﬁ@(%é: .

[g€ooSeqr qpSegiqod-

[88en:e0 0083080§8: Gopgdienicoiongpgpios qd:4:
[B15445E0rgp00§c01098 000003081 09¢:9008 aoSea0nt:
4800305 qE:§:(g04q0Ra}  weomimcopdensap:
SlegS

§3(6cemean wobs0¢odd: Gopdoogpepiogé q8:&:(g104
oqp:0d [gSondagniclepSn anchor mpgadgp:e R&D o3¢
98:§:(6164 g3 00pS: [gEonogarclepd
2800(gSorSenSsSoaSap: -

dmgpapizciimon(sé wwp[8E§Ses:fear ompiopdep:
afias ac:§:(g104 930 [gEoE(ecn

R&D §¢ ea000pS: §:q|Oqpiordieon 004:(ge cobsog
§8:ogpqpioge d:§ilg0aga: [gEorcfse:
§opgBionicoicplediqp: (3¢ [GpSoplreqpogo’ Brevico:
cRSediqpi)f §Fioopy e00003G000Rese  0a3gesqp:
20108 meBémennnoSmasiqpiogs q8:&:((|Shgqpieeo:

9€



[g5088¢ qE:&4{g050[gEorEeqdn’s:

Qﬁmgp? c'_x%:eo:cﬂep_gu
mﬁoSwéq&gz@l&}ﬁ?cﬁocﬁ- Q§MssS G:aNmeios:oqé sudelogp:l ege0:ss

CICQJSGﬁ 39$:0$:(T{|é§(1%6[€9qp: IGSODUO)(%:Q?USC\?(SGGI: 00‘3

So§qp:§c°3 002:005SEZ  mp0laaoc 00(3:%:005’: 0059

$oSelgqp:

@Qoo: (;-OZ §CQ$§:OD:GO:(\?(SC$=QP: g@l:d%:d)dqu:SBOads 3388:330’.“8:

ooocoo% 07000005 moc\)ﬁé
N < _ < < < < < <
2005300p58¢ o00ieqogpd: | (9Senieomn (66606000 c0ba0¢
N _O o(e. QO c Qo < < co co. O cQo
7036000 §(8: Bons B:om:c0: | 05s0E083: 0§F: QO§PIO:60:

pSc§iqpropd qf:&:
(6194492 20050005
03:q0000lepSi cvSecoen
§e5:0l:ge(030¢ §org

B:00:60: @206 gpropé | @w8malolay gpie qS:&:(g|04¢ 9303
q8:3:(81549¢00p: q8:3:(6154¢ ofo} 607830005
o3:c00lepSi 3d60mne cwdogn:olepSi
moopSerdagn:alepSi
2005300p58¢ B@(E:600 | 380083:(eSean 38[eGereon
opSa0: @:@0Senm qprogé | Ss0éon§d 05806 00§3:
98:§:(615403 Gor§orgpgpips Gordoogpap: ogd qS:4:
o0300030:(g¢ ogorclepdn | qd:§:(gS4qqp:a} [B154qqp:0} [gEorSope:
2[03:00:8008 3:00:0: [6SonCaga:ilepSi olepSn  anchor cpgad
on6s08opqp: (anchor anchor mygaBgp: el gp:¢ R&Dogé
companies)y 8:§:(5154 98¢ | aS:§:(810494p:03 q8:3:(5154¢ ofoopd:
megp§eo:ozd: 20050305(gSoné [gSonCaga:ilepSi
co0059(8¢: apé:e005038 ogn:0lepSi

280533C:qp: §3:09 e
q8:8:(5154 ofew:
[6S0E[5E:03 8:o0zc0:

og0:6p5(6d 0loopSi

§(T?$§:OO:GO: (Dgp(ir):
03¢ qC:§:(5|55 95¢
(Da%?(ngO:Qgé:

6a059(8¢: mz€:s0056N

oepyp:opc qc:&:(g04
g5 oPgRopde0ops:
c000059(5S: apéia0ad

ooﬁeaooé:@_@l:ﬁ 39030’3

30



[g50088¢ q8:&4{g050[gEorEeqdn’s:

< S o0 Qe <
- SQOOOSQCDQI 0:?0?(;

@eagecgordeps qpioysl
cpSo20::§05 Gopdoogp
qpi4é ogodepdgood:
73E:800503¢ v60:9:305
o oSpSgoten: [§ont
BS:

< <

- 386G w0:00p3 0580§0§3:

<

3on§B:o0:00:000c§:
q_p:ogé qé:.?:@[f)éﬁ 320:
BE0rSRE:

- 0gRMR§E0:3E: G0ONA5Y
B8: opS:eocSap oo
203 0050gpS: 0oSs0éa0pd
m§8:000Cq) (03:e0:90
qS:§:(g15§00p3 cRgBqp:
(anchor companies)e
qé:%:@tﬁéim: [§c°:ooc°:
Be:

- anchor mygaBgp:od
oﬁoé(}@mo:wé
cpSediqpre
qC:§:(g|84qqp: %2
BondeE:

- 3on8B:00:c0: cobc§: gp:
(3 [G503¢: eq:0p03
§:o>o: eo:cx?(gcc%:qp:)n%
$8:00p5 6002058
050pg5¢ 0039
cﬁqp:aao%soé me@é
aaewaogaas?qp:ogé qé:%:
B154g4pro: gloogpg
(}fé:co:o”leén
5oy foopd cacog
6000053 20050a8eaondeq:
éﬂorSeothﬁo% ooﬁég.@[:
ogn:0lepSit Eagéian
003 ag&:a20:94p:03

320):(Q)00pd Beqpod co

- anchor o?gcu%eﬂo:?
q8:§:[54 90>
Boos8e:

- §03:60:0003
opScdigpie
a8:§:g15490 (g€
o EBS:

BonsB:on:c0:
opSediqp: (3¢
[0pS0p¢:eq):a505 B:00:
eo:cx?f)c‘%: q_p:)o%
froogs
6000053200509 98¢
005¢ e§qp: 320lm0é
s'ae@é a'aeaoongass:}
qpiops of:k:
B54qqpie:
gﬁmgp? (}(%:GO:O%éH

g5ieoos cpfoziep:

afiag as:§:E54qe>

BE0rERe:

-R&D §c§ eaooogé:

§:qSqp: 3eon

R e

ogpqpicgs 8:§:(g164

55| BE 0o [BS:

- 3opgB:onze0:
PSediqp: (3¢
BeSopS:egpaped S:o0:
Go:cx?5c$:q|o:)o$
oo
6000053200509 98¢
o0dgesqp: Boleod
aac;@é
:?acaooch:ags{;q_p:ogé
q8:§: [9|04qqpromo:
Qﬁmgp? c'_)(%:eo:o']eéu




[g5088¢ qE:&4{g050[gEorEeqdn’s:

3§ S:00:c0:
050pSga0305 bonded
n§eapcq gp:sé bonded
005qqP:0333 BEI5S
(03:(036¢ e3200503E§00pd
e§ooogp: 3350l 20pSi

a§orss gSiel a$opdss gS:e 930285¢ gS:e

CQ$:O$:(T{|8§OSG@ ({P:I 39$:O$:(Y.HE§QSG@QP!I $$:0$:02|é §OSG[§‘:{P:|

G%GCO:?CT 98:8§ 33$:O$:(7?J8 9%GC\):§(S 98:G§ G%GCD:§C<: 95:8ﬁ

§(XQ)G[§E{P:§C(: GSOD(%(%: 89$:O$:(Y.?_|8§OSG[§QP!I $$:0$:0’{|é §OSG[§E{P:I

G?OSC\?E)GQ: 00%50«?%]0: GSODOgé: CXPUSC\?(Q)GGI: 83330882 G?OSC\?(Q)GSI:
0URgoqP: 4 00} 5o84p:5¢
('D(S:%:U)$:®US? t?OSG@ G)O:OOS SEZ 390']8908
qr_): mé:%:oo$: 0(75?«?036@

qr.):

Qc

62 [0pS0a€:eq:ap058:00:c0: 08 c§:qp:09¢ §E:&:(g|04¢ §(8):eq:323¢:
6.9.0 @oc:mayC:el m[S:qS:e05(0g)05

(0) cpegigpral 38goudeéatqod

gjeqimeicpe [g§ervaiayiopep: §¢/0feurcd gadepiad gopdapigs ofesody
ap: §coroopiongppr oSdlapi efies cnfoaSapigd ofesonSepiogs ooiof:
08¢ 005008005qp: loéulaopdi :e(gd 3600053233005 §:4p:90 3G|:000: S:g0ieq):
o odBéoyang mecoacdminprad ofssanigqpiad BabopSimssiogapicd afieos
oo(6¢ [0pSogtieg:agad B:enie0:cadcs:gpiaaozadaopd: @eq:cloops m@oeqs (eoal
2031

q)) C\?50¢§:qp:sﬁ 0)05%’1399@39@

o)|aeq|:302:3¢ 6[03pe00:8m §E:8:(g|08000(R00p3 BEMMEEP:e 2©2:3E0005!
agcqrgooemm oo:a?:ogqp:asogcﬁ Gﬁ@éoézw$oéq|o:§<§ o$caoo§ﬁ:39e§|l:éjl:| c;aooorgc\?f)
coporogeSiqpr on3qsbiapociogadiad oofammocoaepigd eodgepdcfiogimafoged
2805088:qp:ad s003050goS:4p: GO0

aJ



[g50088¢ q8:&4{g050[gEorEeqdn’s:

[Se50g8:aS:8:(g10494p:9¢ §S:09p[o3p3eqE FDI @l apgopScodia(odn:iongs §§ wsog
@éwé §é:oeoooo§98:f§ Og):G«?GODOGC(m@ 0883(Q$(Yol) 3300:(10220300’]&)&" SQQCJLGOOO
qS::(g04opqpioopd GE:08el mpdepdqpia} [gpbopcieqpiagndapc  eepS:qopemR(l
@)éOGO{I:(Yg(YSE{P:Q% ODGUS’JUJE(%@O’]OD@II

003§mq§g @efgdmesnimsiapd qi:fig0igy cpdediqpral Baadqida} efspd
aoé:eo:%éoo@cf [§$eooot§$§écx°?:sﬁ cre%o?crggé:a;o:sﬁ @m%@m:méqﬁ@é esgﬂ
CDéII

R) qc:§:(e104qe §l8:9028¢:

o%:@émcoao occzegaaeoéeﬂo:l c?c%saeocf:@émoeoao oo:of?:o]gqugs orc?):mdc)moooé
?é:O&)OSQSOé:({P:?(SSQ@O Uf$®é§é‘: O$G@Oéﬁé{r)3 U%:CY)(YSC\DOOD@)&: Qﬁs@%t:@m:%é
95:§:(5154908 oR:qlogorqulepn

(G5 ogS:eqpop038:00te0iopgaBypiy Gé:ddel gpbiopoad} of:(gE(S: 8:gailsd cgodef
G305 oodepbeoniagié qlopgaBapiel 326q0305 diao(gl:onnd Gopg aSGopqp:
39[5953% {;@L:cm%éoqoaéu

Q ﬁ < ¢ < o [} ¢c c ¢ C ° C C < c ¢ °
0:80: GGI: [=4] (Y.E-;?O(EO’JQG:S&O: (Y.E Oi): @C. Gl§§(.:; 0(7)?396@93?00@0) O’J@GOOOO’)GW 39@@9
< ° N C o Q N C o (o} < N (o] o < ’] <
396900(7)393@080 610.«?.@9[0??(‘12(\)@. 0?. [§C° 610 @8"
oBimofimioe
mmcf@&ﬁaoxsms m:u’i:@é:g@
o Gforttiten doforSipe
Qg5 ofreoofgd:
. P Socint @ mgom§eu:2€:600005(3 °m9"?‘t“?i’x\3°°j“ﬂ
09~ = E:cp€zanadeal on:madgEondas:
=0 SRl 2l g
8 28m0§:c00p
(e
og .'7%:(:81““:5&2“02 O [0pSp&:p€:5005
8 g:8BocdgmfopcSepdy  ySc§iapralBiBS:
(O& - < < <o
o3 O me@a@‘?@fquygm&: ® 0508081200509 5ch:
8 O o 0 E (e 15 qp:38:EE:
wefgdenogpmiedypiad
oaSgogadardars

8: - c:3[B1¢ (CoBSIREHGDE) i
=

(T)O:QI(S 9-’\)3 @)éog&eqlzcgcﬁé:oozco:o.?f)c&qp:sﬁ g@l:ﬁé:méﬂp@{)qls

R



[g5088¢ qE:&4{g050[gEorEeqdn’s:

6R.) [0pdopé:ieqiragadBieonicuiapdcg:qp: §(8|:03:00056q:30305 Bad:ammyC:

(@) momo%saaé:sacqé:

mcoo%qén?:@ﬁ%g@éméeq: 3’388!3’3(’7{]8:0)0%618?0 8330(738(9%[5)0’]390%8: @501@é -

§l8:g=0QS: -

8808 eqzqpSegiquod -

gpamichiddops  megdopdopdqpisé o
csndgepigo(olg)  oropiopsé  003gs
ogpdigp:0} ogéimns exichig [gorcases
ed?c;wxrsoaé @éogcc::q?$ GCOO(TS(??OQ,E 008

< cC 9 C o N C o (O <
G®€1§ 610:?:[;9[0?3{390: [Seleslavies g@lzemc

le]

le]

eaooéaﬁoga:o']eéu age[éé:faeao'xrs 393%035
cegac)’oo q€:$:[§lc°>§ﬁoc?’ ooms'j:o'ﬂ Szgozeq:
opScé: 2BBEgPie¢ 0050005 Gsonégadogd:

O]Géll

oqiagodel :GE:amiciof 0x8qg [Gpdope:

oqi0g0d Bremico: qS:§:(gi04q oFi(gseq:ax:

BSonSogoidlendi 800 [GEonSend saSoas

o -

- [0pSope:eqrogodal opsdRiqa? ofecas
»agd  opfopdqpigé  o§esonlgepioy
qS:8:(g|04 g2z [gSorS[S:n

- 0030gp5:4¢ 0ScpGesondeq: ogpSioddar
qPo3ogear @(d3eni00be0lopqpie ql:4:
[B154g4prooo: [gEoxE[gSan

- gS:00309beiqpigac:§:(gdagapaifed
B

- ICT1 agies couSpdesondeqiss ooSged
gp:/ SEZ qp:0dal 326(g832650005333¢(8):
dpion05eq:c3CqC: §1(g 04 g4pra:(gg00E
@é:ll

9



[g5088¢ qE:&4{g050[gEorEeqdn’s:

200506000365 &:(5080405005 - qSon§I egec0ias B[gniegiEz05qpiss GE:03
el m§:08:09 40560qpisc  @d(gr:a8mag):
ROSqP:I 324,600 (GpSopéieqrazad B:enico:
apSc:qp:a0pd odarbeedod §pd:eomesep
qPicge  ROoRe03  1§oRASGIRRYAIIPYYP
epap§2:03¢ 0opS§olepdi
Q) mmmoésgaézsgoqlé:
c C 9 C o C N N C ¢ ¢ C < oc < <
20000056¢:8:(g586(eE0nEeq: 38 E: 309 E:006 560 c3a056w5(0la03E: (9d0loonS -
(8):9323¢: - ©2:00:00qi@OR5  BOLSTPV05e FPa0E(6¢
R§0pqPia¢ 0033:(0|qaRcg0d §] 4pd:
0p §:§05 RgoRigp: Qodcdeq:dy 0
[e6oncqs m@eomiamanpdendagaiolepdi (05
0p&:0 MEEaD05G0NgP: ©6800E 560010003
Bomrod  Fa0:gpdio0pd  uS0LSqP3c0RS:
2(e0:qC:8:(g|080gp:08  coé:e(and:ic0og:
o]eéu 3@@@53@@90005333%035 qé‘:@:@[f)éﬁ
03 PPP 384 @5905@5:‘?(5 c0bes00¢:
caondgadagaiclepdi
[g€ooEeqzqpSeg:quod - 38 mqpdmecyi(ed mpsepdep: cgodepdenisd
336@5396800(73893?0%038 qé:?.:@[ﬁéﬁqp:sgo:
[gSoncalepdi m8m [gEoncepd §uS0udgp: -
- 0$0p5sG 0§6s00CeqPian: IPa0E(gEont

[8¢:986105 B@GRO5WS[EE:0303¢ q&:&:

@;Lﬁéﬁqp:sm: @cf:ooé@é:n

- 00509pS5:8¢ wudSurdesnleq: 0gpS:a3§un
: 00050p5eq:03a3 @(03:00: 0oSs0ay

R
QJO!? q§:$:[§[o§ﬁqp:3;o: @émé@é: I

NN



[g5088¢ qE:&4{g050[gEorEeqdn’s:

20050800p36/6:8:(9) 046405005 -

®) mocncﬂéaga&aaoqléz

omacoqpSel:8:SéeBSmia: BoSimuySiondeSen sm0SeeSBolnods: B8lo0S -

8l qe0Qe: -

[eSoneq:qpSes:quad -

= ogé:aoogc\ﬁc&qp:? qé:%:@lﬁéﬁqp:m:
[eSon&[gé:u

- ICTi cpdf)oo%l oacﬁua%cwaéeq:ﬁ: oaorgﬁcﬁ
qp:/ SEZ qpcﬁa% 39@@)633@90008393,} g@lz
orc?’:oo(ﬁeq:ogé qé:?;:[élﬁéﬁqp:m: @5005
8¢z

- or?c?[:e [ 39('_)00)@ §<§ 3900033(‘,_33 qp: or‘)o%
[~e%p) ogoocqoeq:cgocyqp:ogc qc :$: $
oqp:a: [GSonSBe

Lo}
le]

le]
On

c. O

9$0¢! 0ge00is¢ B(eoreqragadpisd GSi0
Gﬁ 39§:O§3(T{|C§(DG[§G{P:I GSOD(TO)C: C(B(TJC\?O
c;q:o()'%gog?q_lo:?é (D(SZ%:UJ%: OCTSﬁ§QSG[§(-{IO

<

<

Bepomecgiled  mpfopdep:  RoSRSeq:s
[ééeo%éésﬁ wgogﬁagﬁqp:méemoécq:oﬁcﬁ
SQG(DOSGQCD@QGOS:%OZO‘]@@QII %G@é@G@OO’S
23360 5080008 w05§RadES os80088¢E
qp3508858058q0lenSi afjessoops mens
BEoogpapgé ma(Biooigd ercpogpdicedes:
qp: eTog§icondlepS
093[88§E00p8 wa0d[gEcpoSepeqicps qd:4s
B154{8S:03 [georEclepdn =80 [géondep)
5080084 -
- oogpagreRérmomn(sd w9P[GE§cesifeorn
pdopdep: qfiad af::pi04gme: [BEeoc
@é:ll

96

le]



[g5088¢ qE:&4{g050[gEorEeqdn’s:
- 88m50¢(9Ge00n c0Ge0¢0n§B:a0p05 3s0¢
[6¢ spS:0pm c\?50$:qp: eqeepadee: C:&:
@LS:}?%’J: @éooé@é:u
R&Dé qé:f?:@lﬁéﬁsso: @c’f;ooé@é:u

Anchor(rl)gcn%?

a§0p81 egec0:ss :(EnreqogoSepiad 6&:o3
& 33$30$3(T.?_|8§03G[§qpu eaoaogé: o?orSc\?f)
G 00%50<?qu§¢§ 0022005 araog:ogzgo:eq:?%;

390’]3’308 (DGS:%:U):;: 0(73?§056@(:H0:

@0z G- J: [upSopc:eqropadBienie:apScdiqp: §[B|:03:0005eq:30905 Bmaé:imnyé:

aocﬁm‘;wéqé:g:[élaéﬁ‘?(ﬁocﬁ -

0003 000005 ocoqRd
mccg;mm'?:d%ogé m:a?:oaqp:s@og&} saqé:raeog:@é: Gﬁ;
wagdon§opdqpiac 2005320059 BE[EE | 0pSgp: 9oScrieq:a¢
0§6a008gqp:e 2oQ)g) | P§OPSEP:a¢ 0ade WY | (9§60 Bde0S03BSgp:
02:00:4¢ 005g02s | [09§920305 §Bgpdiopm | opSeaondeqiofad
ogpdigp:03 0gS:on§ 9:805 p§0p5qP: 0056 | BernEap0pSers

Peictig [gE08ged

echoaoo%oapé @éogé:

R§6000050603 0860

< c.9 Ce
a3 9¢:§:(5|04q>>:

6q:08 2208GEonsas
S’BGO’.’O&%@P_S'GO’S Qg’.):()’]
opSi [0p503¢:¢ op§

GooochQoHo: ecaooéaog

< °
ogn:olepSi 3e(ed
3265000533pEN 350¢
5055 00058 0SB

32080388 4p:

aocrgmogg@l:cmé GOQ:Q)é o%eo?ors 3990(3@(3 cx%orggq
es0négodogoiclepSi 320:§p5:2009 §05005 olepSi ojjaesogagé
2e[ed3650005m3p0RE | gp:odcopd: m:(e0:qf:a: BaEEmmyp:as
09800 q8:8:(g10490% | (B194¢ qprof cobiefoRn: | [ofienig¢ 9207
00:§:0q S:gozeq;: cozogoiclepSi  aee(gd ogpS:opSc§:gp:
pScé: 3283oqp:8¢ 3?ea0005:apoRE C:4&: colog§:anclepSi
20050005 6800Eg0d (6194403 PPP 328326
ogn:olepSi [0890E(c€:8¢ c0Sea0nt:

ca0ndgoSogazolepSi
eq:p05eN 33E: 38mqpdmeay:(9¢ 075[8€8E0p3
22109103 02089 R§opdqpicRodepdeqiad | g ogodepd

[GSc¢: eqiogod
§:®o:co: qé:?:@lﬁéﬁ
o%:@é:eq:aso: @éooé
ogn:olepSi

G’DG@é 39690003393.’3

030p¢ q&:8:(g104¢
QP: 3202 @é:ODéO’]Qé Il

99




[g5088¢ qE:&4{g050[gEorEeqdn’s:

- [GeSogS:eqppa5a}
§08:908 oF:(gcas
»afgd opdepdypisd
0§00 ggp:0p¢
qS:§:(g|04gowo:
[6SonE[s¢:

- 0050gpS:as 000Su
8eaonleq: 0gpS:
aB§ooogp: 0yadean
3(03:00: Ss080n

C o Qo
qpeg 96:4:(5104¢
qp:30: [gSonC(gé:

-3€:8005005c§:q:6
qé:&@ﬁégqp:m:
[eSonE[ss:

- ICT cg|<°)o>o°>| 03050,2
o < C [
Geaooleq:sé 005¢
edqp:/ SEZgpioys}
sae@ésacaoocrsesa’g
$(8|:03:0005eq:0p¢
qS:§:(g|04qqp:e>:
[6SonE[ss:

- §0p55¢ o§esonly

qp:30: 320¢[gGoné[ss:

Bewr0d 3B06wo5apS
BE:080p¢ qc:§:(5154
oqp:a: [gSoné[ss:

- ©0509p5:4¢ 200503

Jesondeq: 0gad:
0B§uoogp: codapdeq:
7393 32(03:00: 02620807
qPie aS:3:(6155¢4p:

wr [GSonSBe:

- ;p&:e0050pScsiqpie

q8:§:(8134g4proeo:
BSoSBe:

- ICT) cg|5®o°>| oaoSoR

fécaooécq:.;.é ocﬁﬁ

e$4p:/ SEZqp:03o}
asc@éaseaooﬁsgs.}
g_[@[:o%:oocrgeq:ogé

qS:§:(6154¢ qproe:
BEensBs:

Q <

- §[038:1 380gpS:5¢

%80533C:qp: 0036000
wodapSeq:apSeigp:
o3¢ qd:§:(g104 qqpraan:
GErSRE:

- 0gPd:303C:

or(ss 0p5[8 e8¢
gé:fj’leooo 0]?$®équ
a§as ac:8:6164

Q30: @cf:ooé@é:

- 38mané(gSean

coSeogor§dimogod
e
pScé:qp: eqeap0d
e qé:‘g:@[f)éﬁaao:
[§cf:ooc°:[§c°::n Anchor
gy R&D 3
qS:§:(g|04gmo:
BeosRs:

Q80281 ogecoiss
39[%’):601':03(736{):?(5
g&:0%ah m§:0§:098
godeldqpiss (o
338(73 GQ_I:OgO’SqP: Il
4,09 [GpS0p¢:
eqlzogos §:®O:GO:
C\?50$:q|o:ooé QC(SC\?(S
‘I-EOSIGS :?é:GODO
egepqpiogs Goopd:
0005 0p§ogedy
opS§oleadi

< < <

Q30281 oge0018¢ (e
Gq]:og(ﬁqp:‘?cf 98:@&
39$:O$:(7?_|é §QSG@QIO:I
Gswogéz (QUSC\?(SGGI:

< c O <
00%80§q]o:§c. ooe:sn:oc@:
00’3??(56@({]0!

qfogh ogecorgd
®(e0:eqrapadgp:ias
5&:o3el w:0fi0q8
§0Se(ggp:1 ea003C:
< <

opodSapSeq:ou3
So§q|o:§é: 000:005SEZ
20la0& M6:§:004:

00’3?§0§G[§QJ02

36)




[g50088¢ q8:&4{g050[gEorEeqdn’s:

66 aS:(gdoacglojopdegiqpiogs qS:4:(g54g §ljreq:=qe:

9.9.0 3388:330’.“5:& @@éz(ﬂé:G(VSE)QI(TS

@) Qgéc$:qp:sﬁ 398g3cﬁgé:eféq|c5

gﬁ&?80$:088 OD:DOOODO;)@O(DG]E:@OS({PZO% OR:G(YSGS].:I %(ﬁ(ﬁlﬁ@g:@lle:ﬁ\Cf O%@U?US
C(?USC\?E)GGI: ('DC(%?({P: cﬂo&ﬂooéu

Q) cqécs? qp: sﬁm(f)ﬁsge[:aascy

geis200icp¢ comacifilglodeqriy oflimlSodaiifcept mBmapoog: gpqp:
92 §odqj:eq:BEep cooscpdgeodegier (0§:05803q]:(gSH porss SSRg: §odsS:!
@(’)’SUSG@:@”@E:I GQC%(YSOQEQ:I C\D(TSOO’SGléI G(D%(%@Obé)l 39073338@3)’3@3'?9 398(?]0
2607000509591 08030 000503 (38[030lopS1 odergonps [Gp3ogSied Gopd
GO?_':()’O)US-?SS].SC\?:&%Q% §:ooéo']ooéu @3’34%1‘.’390’32%8 OOU)’.)OGOOSG%J G(Y?_P(DQQI('DQc?CS
3’3@0:@&3’) ogé:ogﬁqé:@oc)qp: 0@36(98@8:?0 %G@é(\?éC$:({P:@)O§GOD’SCDé: coorsgieoes
HEep eonce 0pOpiagdapsiqpiaeq aci§:(g0aglgiortepd pdesimpyp:oty
(Dé&gé:%$:&%@0:[§é: Gﬁolo’]ll

cgfsenss Sad:eq: 00d0gd:adodeonn oadgagdianieqp: 050Se8p5:0p200360
gﬁm%psaogcﬁ 3’38(73 39030233882%:[;98@01&7@"

R) ac:§:(g58g(gcoCen: §[8:ggpSicos:

ajeq:z00i0pS qS:§:[g10494qp3: (0) PE[eE0rs:(e¢ mpfogeSigp: oR:[ed(Glopd
Eé 1)) cq:%eo 085 9000(7'36@5 cgé 9008085 qé $ [é 8%939&354{) @mﬁ@é §é ®)
0(73?390?399 /G(.)‘.IC 0@ [:C Qﬂo (.9:?03 [§C UfE:SC ?G)GST)UDGOGI:? Gar_)?c? HeomH 0103?_,3"
googpy §Bz0d:0005eqio0ps eadgopdeq: ogl:amiqel [gpbogSiopgdficorapqp:
g@lzﬁ.?g EesHifebaleaHoaloal onl TavTe b HIGIeHERH I cx?ssooqoo@n

lo]
Ie]

®
e
m'i&@é:‘?% . :%mi"‘?m%ﬁl
C00s0C§E:
B §0pSqp: i ;-@."T@c
pfeosogtioc0nBifes
g ekt
2 HEOG
o-| @ :c%éwu':m:m;@@. o, . a
% eobgepiopoSopdy R
%rﬁf&:eq:(\gﬁfzﬁ:l
Deglen:opded:

$rgoospfffipy (53:95: GDP) o
D

ma:sncs 9-(; qé:@o%soc@@pg&c&qp: e@aoé@cfméeq:eraogcﬁ ess%mm

€



[g5088¢ qE:&4{g050[gEorEeqdn’s:

GG-J 616:@5336@@[(\?80$3QP: {;@lﬁd%:@(YSGq:QQOaUS 3398:@(7{]8:

[o] N N
(0) oy 3CI TP C:

(7)0(\)(7%618&?3@[8%&%@@0)8661: 3998339(?_]8:0’)03615?’) GSDOUSG(%[;)OWGQO%E:@OO']OD& -

§l8:qafe: -

[6SonCeqzapSeg:qod -

mﬁw&méq&g:@l&éﬁqcﬁocﬁ -

N <

q:3:10499  aS:(eémeRlo) omsepSqpie
005§ codepdgqjagden:ad  seomdacop’
c05GlepS

§odjzeq:1 @orean0dm§ codepdeq: 208
ogeSiqp:1 clgogediqp: 020p8§8: cgodepdy
3¢ qS:§:fg104gqpi  [geoaogarclepSu

o] < <
320 @QOOCG& §OOOOOG{P: -

- 003§qc:[ed wefg[glogpypiogs qc:§:(g04

@30 S005005 @émé@é:u

- oo} Fropfooniupiacge ifBS od
00500090R¢ E:&:(g04ea0: [gEonS[g:u

- oo3goptianigss  op(e35:[g[gepodepdy
ogé qé:%:@lﬁéﬁm: @95005@5:"

- dodqzea:0050905:1 (g0 0050mSeq: 005§
qp:1 elgfosen 000pS Baaboopd §E:8:(g04¢
RopqP:§GoSiaigaRodapSen:
(@éogé:eq:ogcﬁ@:m:eo: 0\350$:eﬂo:) 085
qé:%:@lééﬁef @ﬁmc{pm: Cgc%:eo:eé@o%oq
20pS 1l

- 20p5e(nC:a¢  co00ndBonuday  Jesonles)
(0pSopc:eq:opadBioncoicpbegqp:) 033
G0 90(73®5G§03é: ar.;c;[z}é 39690005393?
qp:ogé qé:%[éﬁé@@ Qﬁmgpaao: (}(c[’):c;o:
0pS[gdcloopSi

C:&:(91040 qpP:9en e3a003¢: cpodSaples:
Go



Q) mommo%a@aé:sgcq&

c c o C o < N <
mommch:§:[§lo§ﬁ[§qmceq: 329C:

é@l:ﬁ@(%é:

[6Soreq:qpSes:qund

[g5088¢ qE:&4{g050[gEorEeqdn’s:

oURgo3qpiogS §logorepSgdoloopdi q3ordes

G%GC\):(T%?O SO(TSC\')(TS(XPUSC\?(SQé ooc(g_oqp:sﬁ

sc;gmooée§ epqp:@é@o']ooé I

20810089590 6300560530103 58 STops -
aocrgof)mc‘ggqp:sﬁ og$c;o:ag§: Goooc&}@éz
agSiao0dqpicpd  q€:§:(gl04qe  cgodepden;
Yogleciad dlodgledoopd 0§:(g¢ (glopd
[BS:0308 scomaacopSenSogaidlenSi

§6: 00050959331 orq)fs i 32(8:0005 opgepd

GiBiEesed sagdopbodiop caofens cpfec:

ogé:eoooo&:)@& ogé:ao(ﬁmscgpcrgﬁ qé:%:

[61889s20: [gSonSalepSi encdaogy =e3[g)

nfoopieprsl  ws08BioofGiocdy ond

cooScodgaBGiondagardlopSi m8m GEons

03 §0S005qp: -

- §6: cRodepdgqr:g ac:§:(g104gea: [geoo8
B

- cloéglegoopd 4:feé wodopdyqp:3 af:
&:(g 04930z [gGonc[gc:u

- §{e3b:ogediqp: (Q[0Emodepdfetiaé 0o
ﬁogézsso:oeqp:é qS:&:(g089m0:  [gSond
B

- o?$c;o:ogc°:: Gocy)(ﬁc}[é& cgé:aoogaaogcrg

< oc cC.9 Ce
upstream &¢ downstream 023 qc:§:[§lo§ﬁ

Go



[g5088¢ qE:&4{g050[gEorEeqdn’s:

2SS B

- enoSoogy 0§08BE:aS wgRapSH3RE:

o%é qé:%@lﬁ'ﬁm: @émé@é:u

- o5§j:eq:0050905:1 (g0 crodcwdeq: ©ad
gt ijeon Fmdoond aS:EiShg
R3opdqp: Rodepdeqiopd  qS:§:(g1049¢
Qﬁmgpm: c}c’}:eo:eé@&ﬂooéu

- sopSelendisé 00005320050y Jesondeq:
Mo3eon 00505650003 36853680000
B3pepi0pc S filgl0agy gijoogpaen: o8
co:6p5(gdcloopdi

mcﬁo&méq&:%z@@éiq’(ﬁocﬁ - 088380(78(\?8C$2QP3 390’]3908 630308820?03
@Sgasgodmaqpyp:z¢ qC:8:(g10440% op:q
Qg’):(ﬂ@éll

®) mmﬂéssa&aa(qlé:

<

oc0qp8a&:8: B SaeBSorSeq: modimoyS:08qSen cao0Seud(5olecs: B8clapS -
§8:q=2fe: - S §(8I08qy @odeeden: qogdad:ed we0d
[BE 086 pfopdap: §§[010pdSicd0d
SO(TSC\')('TS Gaooég_(r(iog’):@:l (\'B(C)C%:Gﬂ’):@(ﬂé:

o _O

oé:@é:g‘; o)crgﬁfaao?sggqlo: (95?033@5:0?,0?

N < '] S
S’QG(DOCSQ(DgGOO:)gD:O el

[B8oEeqzapdod:qod - 9G:8(5184903 coSea0nt:o:icoranpd oodgang
BQap: 030394 qS:§i(gO0sgqPiaR 30003
BoS®m®Ey 2005005 [GEonagardlupSi
op&:cgoS maEd moScaSeamagos CloSefas

20p3 02§:(6¢ 003gm§aRodepdgeen: [gEord

agorSlepSi 3a80n [GEonepSsaSoaSep:-

- 0220000033506 §oopy  00deREep 2o

Gy



[g5088¢ qE:&4{g050[gEorEeqdn’s:

2§ 20050905 culC:0p5:(3C:4¢ B2o0E(6¢

§§:5¢ odedgotem: ofiqad q:d:

@[5§ﬁsso: @émé@&n
20030820p3E:&:(g 049805005 - e30003E: 005y @yIEdmgPgPiogE ©0Se
Béep BO§Ids 50059305  eolé:0p5:(a¢:
205 §C:8:(9)04603 meomdapoopdendago:
olepSu

eox: 6-0: aé:[edaaala[ojcnScs:ap: ¢[81:03:00056q:30005 ez E:
R 9 [CpOC§:qpP: Q8| 6} 3R e

00003

(YJOCOC\DUS

oocogpd

q8:(s8 =efg(glorgopdqpr:
& 005§ croScuSap:
ol q8:8:(g(04¢ qogden:a}

memndapoopSesdolepdi

<

odqpiogs S:§:(gI54e

qS:8:(815499 R05eyS
eq: g0gS(ac:4¢ cloy
B80s8 coB38 Bieed
[8S:0303 s005c00s
65008g05a2:(8:1 cpScé:
qp: eolé:005:(5C:48
005939 qP:
0§03:(5E:0303 meamnd
moopSeedogo:clepSi

o e
05§ 0005006603¢ qE:&:
Bi84gqp:03 [gEoSope:
olepS

-§(8: qc:(gd=ecfB[o]
oap:¢ q&:&:(9049
5901 w005c0oSgEnEBE:

- Glo8qB8o0pS 05858

§l8:0005c9S el c:qlg
3(0¢ upstream §&
downstream oceoéogaﬁ
20R05 p§eoioys:
c000059(g¢: agéisondogé
qS:&:(g 04 9320: [gG0nE
olepSi @20500g3| 32¢(3(9]
0050p89a0R05 BE([EE
S
pSe0B [gEonSagaralepdi

- §(8: co0depdgqp:3
qC:&:(g|049320: [gEoné
BS:

q8:§:(5134903 006
6500E: B:c0100pd
005¢3eIRYGP: ©§03:
a§ a:§:(615494p:0?
320005 3005350¢§
20050005(gEonSago:
olepSi @20500g;| @2¢(gd
005008930305 Clodg
e
R§ogodpdganifgion
ogozclepSi
- 20005 Ba0ET §
0pd 00563
B(G§acp§ sondogad

ecﬂé:o)é:@é:'?‘cf 0'1033

G2




[g5088¢ qE:&4{g050[gEorEeqdn’s:

R§R050p8q0p8
[6184g320: [gGonE[s¢:

- 0(73?&38:330:?‘?&:
§(38: S Rode0dg
o3¢ qS:§:(g|04g00: 68

SRS

c°::$:

- §05Gzeq:0050g05: 1
BieEer0dedeq:ondqqp:
1 e[g[o3@00a0pS 335008
qS:§:(6154¢ opdopdqp:
§¢ 03&:30:900050056q):
(0pSogé:eqp:agad B:on:
co: Q?5c$:qp:) ogé
aS:§:61549 Lloogpa>:
$8:c0:6p5(gcloopSn

- 0pSe(gnC:8¢ 6000058
0050y Gesondes:
([Ga8038: o005
§:0o:co: c?5¢$:qp:)
73036000 00505650003
@egd Beson0dmIB4p:
o3¢ q:8:(g1044 afjogp

320: Q@:Go:eé@éo']oaéu

q8:§:6154¢ Pqpe9
G3000862GPUSC\?86612
0Ugo44p:038 Sogorepd
[s80l00p8n q3ordsd
G%GC\): 0%?0 oochcooS
po50pSepd magp:el
338mooée§qaqp:
[68[o30la0pSH

-oloég[gGoops 00§ 3:(g¢
Rodcpdgqp:3 qd:§:
[6184g320: [gSonE[aE:

[ RS
[8S:4¢ 00dpagS:ianig
qp:8 s [§104g0mo:
[6SonCfsé:

-o?$co::xgézcoooo§c}[§§:
0p&:2005320305
upstream §¢
downstreamo%é qé:.?\:
[6184g320: [gEon&[a¢:

-0p&:og0SogpS:
0§0¢[gS:4¢ c0gy|
o op SRS o35 ofib
@[58}«]-2390: [§cf:ooc°:[§c°::

-§o5Jjzeq:0050g05:1
BeEer0deqdeq; 003§
qp: 7393 6000 c33600pd
qS:§:(6154¢ opdopSqr:
poScrdeq:opé q&:4:
B154g9 gioogpee:
08:60:6p5 (960loopSH

- 0p5e(gnC:8¢ 6000053
20050y Gesondeq: 0303
6000 500508652003
@agd 2es0n0dIIBY:
o3¢ q&:§:[51544¢
gz $8:60:0p5
[6ScloopSu

Ogé:m(TSC\?(SC$:QJO: S’DO‘]
3908 GGOD(Q&: C?OSC\?(SS%
SQQJOSGQQPQJO:(%(% Glé:;:
(6184908 oB:qjogorclegSy

[6820p3 00§8:(6¢

Qo30pSgodamn: o34
N C Qo C o

q§ 0S:§:(g10449>:

BSosRE:

6303(788: Q?OSC\?(S?
SBQJOSSQQJ'JQPSQC O(YSﬁ
Béep B[GFRcys
aocrc.)ogcxg GO]é:Oé:@é:
00303 q8:§:(g|54903

@G(TJOES’BCO&'%G@OQO!

le]

olepS




[g50088¢ q8:&4{g050[gEorEeqdn’s:

69 00000405 cpdedigpiogs a:§:(g104¢ §[8eq:=qe:
(,‘.3.0 3388:39(7{]8:85 CD@(S:({Ié:GO’S@)QI(ﬁ

(0) cpScdigp:el 38go03gcagq|od

@)j3q:02:03¢  036e00Cgqpi1 Ggeq:eloieq: (YFierea:eEGePOdYI OpBI:ESE
Sigieqropbediqp: §Grogesndgypimclemod mwogfed §pdiopned vrpoeod gigod
O$G%’Jé(ﬁ&tp:(§ (:)(%260:038? ('DC&I?QIO: cﬂo&ﬂooéu

()) @8cd:gpial condimcfgarey

o§im200:§  FDI ¢ IT sSsocSeSo§esonSaogpnr 5881 20380

On
On

é§ gzgozeq:
Q?5C$:(§(°[):O$G&)Oéﬁquae)0% mé:e@oé:é:mé(ﬂméu [5)9_3035: qé:.?:@[ééqz qP:9

C\)é: asaoé@ég?é:ogoo%eméﬁmgpaaqojlzqoﬂzoé oéecpog e§@o']ooéu %56@0:0005

99e0lE: 09 Dar00pS MdASFGPEESas SCoSgp:e§0: (03605005 madayScsigp:
@eol Bmm§IPOBAgR: Jesad(edolaopdi elopeaniBm oy$ie0es: cEoéeqgPad9aas
q§:$:@lﬁéﬁqp: orc?’:oocrgcooo']oaén cq$ogc§ﬁsae§[§§ %56@0: qé:f?: @[ﬁéoiquseogcﬁ

Oé GGP(Y()\? GBGOT (Y)%QDOSQJ(YS%G%:O’]Q)@QII

Q) 9¢:&:(g154qe) §[B):g3G¢:

jjee§:3000:3 OgRqP:a0p5 (8§00§ECaN B:g0ieq:0p§090586:20:4¢ [9§600pgrgp:al
Domqpdmeog: ofronadeq:a¢  oRododeondedegilaopdi gjjed)imeniopd  wqpRS
9603:(8¢ qC:8:(5|0492005 mocoqESopé gpSiopaomsnd(giaydesiqpiancgad (g8aoo
Gé GGCDO’O)SZ SQQIO'SGQQ.PO’DOSGILQ) 60%88 (7)93’?(\)(32@[:(’7308:?(33’389 3’38C\%(’7§°[§[§G§€1&Dé

25080 55008t mes3000:03 0ofeS:[85:q1S: ofGo8:38ETloonS



[g50088¢ q8:&4{g050[gEorEeqdn’s:

ogoop:Réep
3:00pSepod:doint:4é
’mmé@é*éw&p g{jm ‘:lcm?[;:
e ~ KlHes {esle s ~Tod
o8- 003gpEpaogBRqp: g
g 8685
‘e [ JERE -~ i R s
w0 $:§1:03 o3BSRS: onimogadeacocyl:adiepay)
078) ;?EE:? & - oSagp ordew(ss
b A O 3 SIS 1~ <, <,
ﬁ o] m%ocq.a?::cf:e.m%xp o5 i< eolag§:oonfsé:
P4 co8:6font:4ém=(8)E
8 OU? L A (ﬂ
RIS Y T S
ﬁ@g:qézgééqp:?é
28c803[6S:

8001002

a0 §-9: vopoponpidadepSediqpral egeogaonioop §lf:g
G.6).) 0009805 cpScsiqp: §[B|:0B:0005eqa0905 Bel:mmy:
(@) momo%agaé:sgoqléz
00036€:8:(g586(eS0nEeq: Bac:a09E:006q560 e305e05(00lm03¢E: (36 CloopS -
8(8j:qaede: - ongpeodialonliqp: §¢a(GIC vpaponp:§a’d
ofesorbeprepobbiBiqens B BeS
o3:qjogorolepdn  o§eaonigqprel  320Gs¢

cgé:@)mo%oaé sgészqézgééquﬁ 33@@39&?
qp:03 38c3a5ulepdi

[6SoneqzqpSesiqad - Boglengiondearn §pd:0p00gp: 309:(0[00p3
0§65008gqp:03¢ qE:&:(g04gaa0: [gSoncogn:

O']Géll

- 690585p5:0p209pie¢ Brgoreqr dGoqp(S
o§esoadgqpiogé qc:§ig0age: [gcoa
@é:ll

- @%\»G’JC\RG%L:QP:G]S 33039@39608: CY]?:CD(Y.)

G(T)Oé:g$ﬁ39’): @émé:eo:%éwé o

o]

—on

or

GG



[g5088¢ qE:&4{g050[gEorEeqdn’s:

aochof)ooéqé:;:@lf)éﬁqoSocﬁ -

q)) momcoo%sgaézaraoqjcc::

c C o C o N < <
mcocoooqc:§:[§[o§ﬁ[§qooceq: 329C:

Q@l:ﬁ@(%é:
BioSoarepSy

eoooéﬁqp:ogé 618:$:[§|_8%ﬁm: @émé@é:u
(cill thl 0(73&??0? O$G@Oéﬁ mg;pqp:sﬁ

-eo

20e01{:0q] 0OPRYPiE R§aR05g6:aiay
[6p3s0p5:8600p3  me08fg¢  9pS:opx
ofesoniqqpiogs qé:fi(gddqen: [gEond
Bé:

- @5mee0005a0% Séa83eqiapap05 m00:
o§esmatyqpiogd qS:ifgSdgaar [gGord
BS:

93028G8¢ GSiel =§i0q:09¢  godelgqprn

ogecof 3¢ géial BFrodioys gadelgqpr

GQQ(_)"_.G:DO O%G&)’Jéﬁﬁp:(ﬁ) GO’](S‘.’O)(SSj Q(%ZGOZ

agorSlepS

sayS:0089590 6005 c03BolmABEGGNogS -

§8:(8:  §Seqprordl meoGop  gpSiopg

qp:(gnioe0m 690580865008G G| q|:320:

Q@L:ogo:o']eéu

00p0pp:8058¢  330loCeleCeon 0§8:(a¢

0§es0ateqp:opd g 04geea: [gorCopo:

olepSu

- 00003 @al:mmyC:p¢  0§esneqp:g
qé:.?:@lﬁéﬁsso: @émé@é:u
(%c%saaoé[g;ca)@ 030gE20§:20600p3 ©VUPROD
9:800 0§6800C0eP:oC  §C:&:(g|040a00:
BionsBSn

O

G



[g5088¢ qE:&4{g050[gEorEeqdn’s:

20050500056 E:8:(9) 040805005 -

®) mmﬂé@aézagmu&

932301s¢  Gé:elm§rodioqe  godefgqpr
6%6(\)3@'3?(5 CléZSﬁ 39$:o$:0qjé §o§e[§q_p: Il
O$G@Oéﬁ 0(;:)8’.)?9_]03&)8? GGODQP:QOB 9005
(\')(73 U%:Q\LOgDZO']GéII SD%LGOD'D O%G&)’Déﬁ(ﬂ?:
(Yof G(ﬂé:@éﬁ {)(%:GO!%)O:O']G&CII

Q<

m’amﬂé qé::?:@[f)é\ﬁ@cfooéeq: %882%0{'820303616?0 Gm(YSG(VS[;)OfIQO‘%EZESQOfIQDé -

§8:q=20e: -

@éméGq:G]é?$:QIOS -

20050800p36/6:8:(9) 046405005 -

§25:0p0@0E[0¢ ©MDYPOI?Y P03 ©§05:

5(8: gpS:0pn ww¢[eS ofesonigqp:a}

{)fé:ogo:o']eén eeoaogé:é @$m%5éwé c?é:

0p330E(6¢ 0§68008HEPI3aR05 VUEYIOS

32pondqdm(gd culogs:conclepdi

c30038: 2eBPGP: 0opSeconCeq:s$o30nS

a8:§:BiSigapimot Gioosclogds

328m [gGonceps §uS0uSgp: -

- D0S:?0d Fwac:mnyE:xc o0seanly
ap:5 a8 3BS4g BiordBen

- 0§:0060309S ©00R:05 0§esEGYp:
o3¢ qS:§:[g54gqproea: [g3orSfséun

- [§$eo%§éaso: GGODOQE:GQQJ(YSSQG}PU)OS?@OS
mq§®®éo§(§ @5@0TG®%§03&'§ R&D
qéc%:cmémqo:§é: PG IRO ogp_s:
oguogpionpSeandqs cloéelgéeorn o§8:
Biad 3 BiSigapimn: BionsBi

9§28(1s¢ qS:el fioqi0yE godefggpr

05600:([G| 8¢ gS:eN ®@8:0§:03C §0Se(aqp:i

ofesndy vuUgrsqPiopS eaoogpicd 5005

503§ 0g0:0lepdi 3§),6000 0seanSeqp:

o% Go']ézo)&j Qc‘:):eo:ogozcﬂeéu

Go



[g5088¢ qE:&4{g050[gEorEeqdn’s:

020003
mgpeod:e(ns:qp:
§¢a(§|Co0p0900q:803
0§ea00C ggp:opc

o:8:BSgemn: of@S:

(6p5:03:4), ogo:clepSu
o§eanlegp:el 3a0é
§¢ g5:jg oFoopd
ﬁégqué:gééquﬁ
melgmesqp:0d 28
Sadolepi
0Boglang:a0de0m
$p5:0p209p: 300:(0)
20§ 0§es00Sgqpiopé

0C:8:(g|049320: [gEoné

0801 o']eéu

022000005
§l81:(8:8S¢qpro3o
P0GoR §5:0p2
Q_IO:[;)O: QODE2D

ce_¢ <
GSU.)GO§G@’.)C?(—{P:

2q:q:90: §[§:00+

olepSn

00RO 0548
880lo8g5Se0n
58:(g¢
O$G®Oéﬁ(ﬂo: %8
q8:3:(6154 ¢
[eSonago: ulepSi

a0z G-G: ©UPROP:BadcScE:gp: §[B|:03: 000560305 swal:mayE:

oocogpd
§p5:0p00a0¢(6¢ 0056329
Q4103 ©§05:030:(8:
§p5:0p00 3290G(6¢ 0§6800¢
ﬁqp:ogg ofé oy o']eéu
c320036:5 (6§608E¢005
$p5:0p20 20¢8¢
0§65008QgP:30R05 ©U3
3@q0d3gp 006q53(3d

GOT%g:C\)OO‘]Gé ]

c32003E: 3293Q g
ompSeoondeq:sé 0303¢
qézg.:@lﬁéﬁqp:m: @éooé
olepS

-68058p5:0p00q:8¢
S:gazecl:é(?éqlo:@é
0§ea00le qprogé
qS:§:(g|S4qaor
[6SonC[sé:

- [S§eocpdlizqprel oo
@qpS3eag: 03:0005
comlig§ea0:
(6pS90p5:00:8E2003

0§ea0olegp:ops
qS:§:(g|04 g
[6Soné[a¢:

- 805§j:eq:1 00508E
0§canlgmapgp:al
2060:§: 03] DEIGP:
& 0§000596:320:03
BeSeoet féond
P8¢ ¢pdi0p
0§ca008gp:0p¢E

-oco3mmeéimm)t:

03¢ 0§ea00éeqp:d
qS:8:(g104¢ oot
[6SoC[sé:

- eniBoed

Q < < < Q
O20QC 80$:000Q

00000 :805
0§e3008gq:0p¢
q8:§:(g154¢
[6SonC[sé:

- POOOSBAOOS

®@aé:mayE:09¢
o§eanleap:d
6C:&:(g|04 93201 [gEoné[as:

- 50§:0060309¢

00Y000p: 305
0§e2008gq:0p¢
98:§:(5154g4proe:
[eSoné[a¢E:

- @$eo%§ésao: c;sooogé:

@q(ﬁaaqpooogq @5ooocl$
020050303 [96eolcodcoopd
R&D 0?50$:Gaooéooo
eﬂo:§<§ 360ONDIRO

ogpdioguogpionpSeandqd
oloéglgGearn 088:(g¢

qC:&:(g|040qpia20: [gSonE
[c¢:




[g5088¢ qE:&4{g050[gEorEeqdn’s:

qS:§:(g|04 goo>:
[6SonCfsé:

- 326[g8326800053233
3éa§§cq::raogtr§
an:0§650086 G
o3¢ q8:§:(g|04 g=o:
[6SonCfsé:

957§ (8L4¢S gE:a
28:0§:098505aBqpr
ogeco:(§4¢ gS:ad
28:08:098 §aSeGqpr

93258l gS:el
28:0§:098 50563
qpi egeco:(8), 4
g m8: ogioyd

9§25(815¢ 5S:el

O$:(Y.?Jé ?OSG@QP: Il GéGC\): @L

5¢ gSielm8: 0§:0qC
§0Se(ggp:il 0§6a00le 003

3§],6000 0§ea00Ceqp: | §0Se(ggp:i 0§ea008q | G§qP0R5 eaVEP:Y
03 col€:08 ¢ 6B:co: 00350841005 20050005 03:q)0g2:0lepS
ogn:olepSi. 6300q:93 S0MBCVN5 | 32§],60000§6500E QG0

o3:qjog: olepSi colé:08 g $8:c0:a0:0l6aS1
3§),600 0§68008g

o} cdl:08
Q(%:Go:ogouﬂeéu

66 aB:§:(g104¢ [gSoeqrg oprunegorp) §lj:cpionady
6.6.0 NCDP 6320320305 §[8):03:0005eq:00m04) 00
8:9:00:$(8|:03:000508¢ olegamaodqp: ©p8ge0d

[S54 055G 03S:ea00[03:qpraa(o:

c0gPq|q§9° (6§608EEm0305 oy Sae(e§e0nlgodaepd 03gqd (edcloopSi 8603§:5¢

naoeq:08(03:5086  [0]0pS300p5 S:gaieqiapScs: 060636 ©0SeME 00500

@RS pSa3Ces(300pd rbcgimmiadieN 6% 9o §§0§03¢:6a00(03:1 ©8E:03C:

c300(08:4¢ 0603E:03E:6300(03:0309¢ 0op5oloopSit Be(3E oRoLrgESEP:ad soadag0d
¢« C .. ¢Q

coiq§s¢ vdqod8eond §l8:guscdias ql:§:(g0agqpio} Sodmaiandoodgn §ead
Gc?(ﬂ&)éll

Q

o]

(?O



[g50088¢ q8:&4{g050[gEorEeqdn’s:

1,800,000 -
1,600,000
1,400,000 -
1,200,000
1,000,000
800,000
600,000 -
400,000
200,000

Contribution in MMK

qS:(86: 88035168 ooamoeq:o§(Bigos
mo:qls 9-@: eaoa:zao%og C\Rooéﬁquéz GDP

G].%:(Y?$[§Lr§\(§ qé:@ﬁ@g:o%:ﬂ’{lé §o§e[§q|o:u QéGC\):@L?é: 9828ﬁ33$:0$:(q|é §Q§G@(ﬂ0:ll
o$eaoo§§i 00%8’3§qu:03§ GGOOQ_P:O% 300’3(\)08 03:6&08’):0']68?" GQE%LGQDO O$G&Y)éﬁf
qp:(’f% G(;]é:@é?j (:)(??260:08’3:0']880"

(Million USD)

Source: Ministry of Planning and Finance Note: as of 31 Mar 2015
Source: DICA and Toru Homma

o238 G- 6320320305 005gM§0050pSe BeqoRAd o2g)8 6-0: 6320320305 FDI s200p5(gj0e0m
NCDP ogé q]é:méﬁqp:go@é Gaa):af.;c\%ors g@[:o%:ooﬁﬁﬁem&ﬁ qleforSooo:@: 63005
N < N < OC (O cC 9 Q o < N
em@o']@ooo:ogc em@ooo:oagsao?c: g@[:ogo:qea eHRHEE o:go:eq:o@ ($)0 cw>

<. S .9

CQOSWJ:OPICD@QII 5:0}02603838’):@61! O@G{P:?’J (O) d%é:&?QSOO c OOQ)O']ZBCR:QOD:QO:GGI:

(?O



[g5088¢ qE:&4{g050[gEorEeqdn’s:

90208 20050905000:0908 Q§028- [8oBe(d1 () Afrde (8[05:4010% egecoig(sodg)
20053305002:00p8 ©03Ma0pS elgnd-comnle(dBi () eoypad(gsé ¢e0US3 egecOe
@orgﬁ aocﬁogcﬁooo:ooé e@oﬁ-a@cﬂ.—emé-me@(ﬁm@w&?é <) [§$m§§33§w|
29056¢ 310303 20050905000:0008 F264), - BE§2050(0503(S(30lpS

ez 6-1): §(8):03:0008¢30g08 S:00:60:8:g0:eq:0(qp:

Bro0t00: o: cﬁoﬁ. SEZ ¢ (00303 9§78 SEZ - 9§78 - 0g: - 000135 — (008

Bovol SEZ - q$0?$ - C)ﬁ: - eoooéﬁ - G‘?[c:)écorys - 8§mo - 6§02 —
31001601 | G0 {8003 ofd [68[0B:50:

Bronte0: 9: :-x:ac;ﬂ,e@ocrs= sacqooScoryJé coqPad(g)| - eeag: - 8g8orn - vgecv: - (0E8:05¢ - coqpadd - coogy: —
o[5008 98005
g2 - MEO: - 03P - S§p- 8B - GoE(08:- 0§€:03- 020gjc805-

3100100 G: 3eq), - 3264005 o[

o<
?C:CD’.):

98:(68: qj:000:8635:488:gr0:4(§: Bt 003 go(cBrgog1 00t 03 g(§:oBtonadeq:BecBii joog
A§02§5¢ egocoioden [gFenRlel m(Bienah: §lB:g vufesepypica(sd s0a30003
orp3§8E0loopduagd:§:(gShqqpionpd [6§ergSeel 8igoieqicpSediqproncgod aa(odiay:
0ufgd00pd q§apgoidieacafodiopd saefglg|oRclarpdn esmndevd(gslgegs [gooararpd
& q§opdsd egecoif 0odgmpd odcpdapqpigr m00pSmcddsd Bocdamaops
$opdqpri esoiokqpr oydedsicep mopimesoniapigé cocdapiesadeq: ay:
2es0oCa3c} Egp:ges 3Emooasapdopgp:{ge(oolopd
q5:3:(6104 2(o2es¢e0eqp:g) §CE[ea1qc:5:(p1040mqpie (@aRio0fsE 00d¢ opg
Rodepdopqpigs eapS:qopl pgaBqpign udoplesonden; sondogudeq:i 3e(gs
650205333508 | 0039200593056018:005:[BE:1 cwa052pSpraSEi00861 eseme0s
20igs 003gqprodpiesep qffE[Sionp) me0delgeon wefrptiqliqpiel3nd
9§028(8l.5¢ G:al B§ro§iond egapap:a} aS:§ig04g ovpdesapapiae(sd egiqes(od]
oopdioBeoctecy: 8:90:6q:9403 0oy 99609E oepiodecepsa(8: §Eeqp:g qd:8:(g54
% ¢ooRq:q|:020: e328[8Ego speaondagiodfuloopSi
98600192 303026[5o05 33(B:a:cpdedrod(sd(8: §Eeal ofgord§E:aacgod §E:q waqi05
@qpa(s opdfsloopbi

3 8
o

2



[g50088¢ q8:&4{g050[gEorEeqdn’s:

0 10 20 30 40 50 60 70 80 90

Food products, beverages and tobacco products
Textiles, wearing apparel, leather products
Wood products
Paper products; printing, recorded media
Chemicals and chemical products
Pharmaceutical products

Rubber, plastics other non-metallic mineral..
Basic metals and fabricated metal products
Electrical equipment
Machinery and equipment n.e.c.
Transportequipment
Manufacture of furniture
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ASEAN Secretariat

ASEAN Secretariat

Bart Robertson and Maureen Seng Taung

Central Statistical Organization, Ministry
of Planning and Finance

Central Statistical Organization, Ministry
of Planning and Finance

Central Statistical Organization, Ministry
of Planning and Finance

Central Statistical Organization and
UNDP

David Roland-Holst and Cyn-Young Park

Department of Population, Ministry of
Immigration and Population

Department of Population, Ministry of
Immigration and Population

Department of Trade Promotion,
Ministry of Commerce

Deutsche Gesellschaft flr Internationale
Zusammenarbeit (GIZ) GmbH

Directorate of Investment and Company
Administration (DICA)

Directorate of Investment Promotion and
Company Registration (DICA), Japan
International Cooperation Agency (JICA)

Directorate of Investment Promotion and
Company Registration (DICA)

Directorate of Investment Promotion and
Company Administration (DICA)

FutureBrand

International Labour Organization

International Monetary Fund

International Monetary Fund

ASEAN Comprehensive Investment Agreement - A Guidebook for
Businesses & Investors (2013)

ASEAN Economic Community Blueprint 2025, 2015

Industrial Zones in Myanmar Diagnostic Review and Policy
Recommendations, 2015

2015 Myanmar Statistical Yearbook, 2015

Myanmar Business Survey 2015, 2016

National Strategy for Development of Statistics Part One: Core
Strategies (Draft), 2016

Measuring Myanmar’s starting point for the Sustainable
Development Goals - SDG Indicator Baseline Report, 2017

Myanmar: Long-Term Scenarios for Sustained Macroeconomic
Growth, 2015

The 2014 Myanmar Population and Housing Census, The Union
Report, 2015

The 2014 Myanmar Population and Housing Census Thematic
Report on Population Projections for the Union of Myanmar,
States/Regions, Rural and Urban Areas, 2014 - 2050, 2017

National Export Strategy of the Republic of the Union Myanmar
2015-2019, 2015

Myanmar’s Financial Sector, A Challenging Environment for
Banks, 2016

Cost of Doing Business in Myanmar Survey Report 2017, 2017

Financing Infrastructure Development and PPP Framework for
Myanmar(Analytical Paper based on DICA-JICA Discussion Series
on PPP for Infrastructure), March 2016

Investment Related-Laws of Myanmar

Shan State Investment Opportunity Survey Report, 2017

Country Brand Index 2014-15, 2014

ASEAN in Transformation - How Technology is Changing Jobs and
Enterprises, 2016

Balance of Payments and International Investment Position
Manual Sixth Edition (BPM®6), 2009

Myanmar Staff Report for the 2016 Article IV Consultation, 2016
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Japan International Cooperation Agency
(JICA)

Japan International Cooperation Agency
(JicA)

Klaus Schwab, World Economic Forum
(Editor)

Toshihiro Kudo, Satoru Kumagai, and So
Umezaki

Toshihiro Kudo, Satoru Kumagai, and So
Umezaki

Ministry of Commerce

Ministry of Economy, Trade and Industry
of the Government of Japan

Ministry of Education
Ministry of Industry

Ministry of National Planning and
Economic Development

Ministry of Planning and Finance

Myanmar Development Resource
Institute, Centre For Economic and Social
Development

Myanmar Investment Commission (MIC)

Myanmar Investment Commission (MIC)
and Directorate of Investment Promotion
and Company Administration (DICA)

Myanmar Investment Commission (MIC),
Ministry of Commerce, and UMFCCI

National Land Resource Management
Central Committee

Organisation for Economic Co-operation
and Development (OECD)

Organisation for Economic Co-operation
and Development (OECD)

Organisation for Economic Co-operation
and Development (OECD)

The Republic of the Union of Myanmar
UNESCO-UNEVOC International Centre

for Technical and Vocational Education
and Training

The Study on Long-term Foreign Direct Investment Promotion
Plan in Myanmar, 2014

The Survey Program for the National Transport Development Plan
in the Republic of the Union of Myanmar, 2014

The Global Competitiveness Report 2015-2016, 2015

Five Growth Strategies for Myanmar: Re-engagement with the
Global Economy, 2013

Making Myanmar the Star Growth Performer in ASEAN in the
Next Decade: A Proposal of Five Growth Strategies (ERIA
Discussion Paper Series), 2013

Medium Term Programme (MTP) for Coordinated Aid-for-Trade
Resource Mobilization and Delivery, 2017

Myanmar Industrial Development Vision - Next Frontier in Asia:
Factory, Farm, and Fashion, 2015

Myanmar Education Strategic Plan 2016 - 21, 2016
Industrial Policy, 2016

National Comprehensive Development Plan - A Prosperous
Nation Integrated into the Global Community 2030, 2014

Myanmar Public-Private Partnership Policy Document (including a
Legal Review of PPP-related issues), 2016

Framework for Economic and Social Reforms Policy Priorities for
2012-15 towards the Long-Term Goals of the National, 2013
Mandalay Investment Opportunity Survey Report, 2013

Myanmar Investment Guide 2014, 2014

Indicative Private Sector Development Framework and Action
Plan, 2016

National Land Use Policy, 2016

OECD Investment Policy Reviews: Myanmar 2014, 2014
Policy Framework for Investment 2015 Edition, 2015

Southeast Asia Investment Policy Perspectives, 2014

Small and Medium Enterprise Development Policy (2015)

World TVET Database Myanmar, 2014

J29



[g50088¢ q8:&4{g050[gEorEeqdn’s:

United Nations Conference on Trade and
Development

United Nations Conference on Trade and
Development (UNCTAD)

Vale Columbia Center on Sustainable
International Investment (VCC) and
World Association of Investment
Promotion Agencies (WAIPA)

World Bank Group

World Bank Group

World Bank Group

World Bank Group

Aftercare A Core Function in Investoment Promotion, 2007

The World of Investment Promotion ata Glance, A Survey of
Investment Promotion Practices, 2001

Investment Promotion Agencies and Sustainable FDI: Moving
toward the fourth generation of investment promotion, 2010

Doing Business 2018: Reforming to Create Jobs, 2017

Doing Business 2018: Reforming to Create Jobs, Economy Profile
Myanmar, 2017

Myanmar Investment Climate Assessment: Sustaining Reforms in
a Time of Transition, 2015

Myanmar Diagnostic Trade Integration Study (DTS): Opening for
Business, 2016
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