e Yangon
No. 1, Thitsar Road, Yankin Township, Yangon.

Prom oted sectors Contact: +95 1 658103
STATE AND REGIONAL BRANCH OFFICES

In order to encourage development in key areas of the « Nay Pyi Taw Branch, Naypyidaw Union Territory
economy, the Union Government of Myanmar is offering o
taxation 1ncentives for investments in certain ‘promoted

MYANMAR IS OPEN FOR
BUSINESS

o«Yangon Branch, One Stop Service(OSS) Office, Yangon Region

SeCtOI'S’ Businesses investing in promoted sectors depicted Plot No.49, Myay Taing No. 85/KanBae, Sein Lae May Lane, Kabar Aye Road, With a new business friendly environment,
’ > Yankin Township, Yangon : :
below, can enjoy a ‘tax holiday’ for periods of either three, five Contact: Phone +95-01-658263, Fax 01 658264 there has never been a better time to consider

) investing in the rich opportunities that exist in Myanmar.
or seven years, depending on the level of development of the « Mandalay Branch, Mandalay Region g PP Y

. . Corner of 26 Street & 84 Street, Notth of Zaycho Building, Third Floor,
geographic area involved. Chanayetharzan Township, Mandalay.

Contact: +95 2 86661, +95 2 86662, Fax: +95 2 86660
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e Taunggyi Branch, Shan State f (N
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Yone Gyi Street, Thit Taw Ward, Compound of the shan state Government Office,
Taunggyi. Contact: +95 81 2124293

o Mawlamyaing Branch, Mon State
No. 401/A, Expand Strand Road, Mayan Gone Quarter, Mawlamyaing.
Contact: +95 57 23395, Fax: +95 57 2023385

o Pathein Branch, Ayeyarwaddy Region
OSS Complex, 1% Floor, Myat Toe Ward, Pathein.
Contact: +95 42 29256, +95 42 29257, Fax: +95 42 29258

B s

Agrlculture

o Monywa Branch, Sagaing Region e T
Compus of District Management Committee, Yone Gyee Road, Yone Gyee Ward, Monywa. = Bk e

Contact: +95 71 26274, Fax: +95 71 26275 e
B e e

e Dawei Branch, Tanintharyi Region
Kantkaw Street, Sann Chi Quarter, Township Combined Office, Dawei Township.
Contact: +95 59 2022230, Fax +95 59 2022233

PROMOTED

e Hpa-An Branch, Kayin State
SECTORS 4 v

Thu Da Nu Street, State Government Office, Hpa-An Township, Kayin State.
Contact: +95 58 22750, Fax: +95 58 22749

e Bago Branch, Bago Region
Bago Regional Ministers’ Office, Taungoo Street, Yone Gyee Quarter, Bago Township.
Contact: +95 52 2201747, Fax: +95 52 2201748

e Magway Branch, Magway Region
Combine Office, Pyi Taw Thar (1) Street, Pyi Taw Thar Quarter, Magway Township.
Contact: +95 63 28748, Fax: +95 63 28747

o Loikaw Branch, Kayah State
Ground Floor, Kayah State Government Office, Daw Ou Khu Quarter, Loikaw.
Contact: +95 83 2224184, Fax: +95 83 2224185

o Myitkyina Branch, Kachin State
a ' Yone Gyi Street, Ayeyar Ward, Kachin State Government Campus, Myitkyina.
Health Renewable Energy Contact: +95 74 24201, Fax: +95 74 24201

o Sittwe Branch, Rakhine State
State Government Office, May Yu Rood, Bullone Quin Quarter, Sittwe
Contact: +95 43 2024529, Fax: +95 43 2024529

e Hakha Branch, Chin State
District Compound Office, New Market Ward, Hakha Township
Contact: +95 70 23123
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Open For Business

If you wish to do business in Myanmar, the Directorate of Investment
and Company Administration (DICA) is the first point of contact for your
business. DICA serves as the secretariat office of the Myanmar
Investment Commission (MIC).

Myanmar 1s “open for business” and 1s creating a more
business-friendly environment where investors and the private sector
can become the drivers of the country’s economy.

The new Myanmar Investment Law (MIL) and supporting Rules
aim to create jobs, develop skills, improve productivity, build
infrastructure and industry, and grow the economy for the benefit of all.

What are the key elements of the MIL?

. Most investment applications will no longer need to be considered or
approved by the MIC

. Foreign and domestic investors are now both covered by a single law
and treated equally,

. Tax ‘holidays’ of up to seven years are available for promoted sectors
in certain geographic areas,

. Foreign investments are secure and cannot be nationalized, except in
certain circumstances,

. Long term leasing of land and buildings is allowed,

. Funds can now be transferred overseas by foreign and domestic investors,
and

. Investment remains restricted or prohibited in some areas of the economy.

Investors’ rights and protection

National

treatment : Rightito

and zg::i; T)?e Right to [l@y Investment\ranster
most-favored uselland J o off funels
e treatment

treatment

Investment facilitation

A One Stop Service, which comprises the relevant departments from
various ministries, provides guidance and necessary information for
investors and helps the Investor Assistance Committee to resolve griev-
ances. If any disputes occur between investors or between the Union
Government and an investor, or if a government organization makes an
incorrect decision on an investment, the investor can submit a notice of
their grievance or dispute to be considered by the Investor Assistance

Committee.

MIC permits and endorsements
Businesses proposing investments stipulated under section 36 of the
Myanmar Investment Law, and meeting the following criteria, must
submit an investment proposal to the MIC and apply for a MIC permit.
. Businesses that are strategic for the Union
. Large capital intensive investment projects
. Projects which have large potential impact on the environment and the
local community
. Business carried out on State-owned land and building
. Businesses which are designated by the government to require
the submission of a proposal to the MIC

Under the new Myanmar Investment Law most projects no longer need
to be formally approved by the MIC. Instead, there is a fast-track way to set
up a business in Myanmar with investors proposing projects able to apply
for an endorsement from the MIC. An endorsed project can lease land
and enjoy the benefits of tax incentives, exemptions and other relief.

Tax incentives
Economic development in Myanmar has been inconsistent across the
country, with regional areas suffering from a lack of business activity and
job creation. To boost these regional areas, the Union Government is
offering ‘tax holidays’ of up to seven years depending on the level of
development of specific areas. The tax exemptions are only available for
business that invest in one of the promoted sectors.

Development zones
Eligibility
I
nve.stme1.1t Zone 1 Less Developed Zone
Business in
Promoted g Zone 3 Developed Zone
Sectors

Source: Myanmar Information
Management Unit 2017

Location of Business

M Zone 2 Moderate Developed Zone

Tax Holiday

7 Years
5 Years
3 Years



